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X3 8 Obstacles to progress

(D The availability of the data in a usable form

(@ The willingness of companies to permit access to 100% of data

(3® The possible need to assure the systems used to create the standardisation and consistency of the data as
presented for analysis

@ The need to assure the algorithms used in analysing the data to create conclusions

i ¢ Sir Donald Brydon Cbe (2019) REPORT OF THE INDEPENDENT REVIEW INTO THE QUALITY AND
EFFECTIVENESS OF AUDIT, p 96
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% 9 JP PINT (Z# (75 Invoice functionality (Auditing)

Companies audit themselves as means of internal control or they may be audited by external parties as part
of a legal obligation. Accounting is a regular, ongoing process whereas an audit is a separate review process
to ensure that the accounting has been carried out correctly.

The auditing process places certain information requirements on an invoice. These requirements are mainly
related to enable verification of authenticity and integrity of the accounting transaction.

Invoices, conformant to this PEPPOL BIS support the auditing process by providing sufficient information
for:

® identification of the relevant Buyer and Seller

® identification of the products and services traded, including description, value and quantity

® information for connecting the invoice to its payment

® information for connecting the invoice to relevant documents such as a contract and a purchase order

Wt 72 % VT (2022) [Peppol International (PINT) model for Billing| 1.3.3. Auditing
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