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—Abstract—
Study of the Fraudulent Accounting Case in UKC Holdings Co.

The study focused on analyzing the Fraudulent Accounting Case in UKC Holdings
Co., regarding the transactions of its overseas subsidiary. The reasons why the
executives made wrong decisions were requirement of scale expansion and business
diversification responding to changes in the business environment, closed management
discussions under the group executive officer system, and disregard on the board of
directors. Circumstances where fraudulent accounting was executed/continued were
irresponsible corporate culture deriving from the parachute management, lack of the
credit management system, and malfunction of the accounting division and the auditor.





