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Casino in Japan?
—The Path Towards Catastrophe —

Mitsuyo Tamura

There has been a debate over casinos in Japan for some 20 years. Formally, gambling
1s prohibited by the criminal law act 186 and 187. In spite of the prohibition, there is
over 2 trillion Japanese yen industry which provides slot-like gaming ‘Pachinko™.
Recently, there was a major change in Japanese gambling history. The legislation in
2016 made Japan to be able to have 3 legal casinos. Here, I will summarize the law
making process and illustrate the issue Japan must face.

In 1999, The governor of Tokyo city Shintaro Ishihara stated the city could have a
casino in bay area. Later, it turned out that casinos will be still prohibited under the
criminal law, even if the regulation of Tokyo city had changed. Japan was experiencing
the long recession then. The Casinos were expected to be the breakthrough of the
economy. In 2001, ‘the Committee Concerning Public Casino’ was formed in LDP (Liberal
Democratic Party), later the committee changed its name to ‘the Committee Concerning
Casino and International Sight-seeing Business’. In December 2002, the committee was
integrated into ‘the Committee Concerning Casinos as International Sight-seeing
Business'. Also, Democratic Party had ‘Study Group of Democratic Party Healthy
Development of International Sight-seeing Business’.”

The union of the Diet members was formed in 2010 to construct the IR (integrated
resorts) including casinos. The union’s members were from both LDP and the opposites
parties. The union is called IR Giren. Their aim was to encourage both the local
governments’ and private sectors’ economic development. The primary goal was to
legalize casinos.

In 2013, the first draft was submitted to the Diet by members. Though the law was
scrapped once because of the dissolution and following election of the lower house, it
was submitted again in 2014. The legislation was in the 2016. Opponents to casinos
criticize ruling parties spending too little time discussing downsides of casinos.

The law, though, only allow 3 gambling facilities as exception of the criminal law in
Japan. They have to state detailed bylaws. The amendments require the law review
after 7 years from the legislation. This means there would be more than 3 casinos in
Japan in the future.

At the time the law was passed, many newspapers and surveys were against
legalization of casinos.” The opponents’ concerns were about security of the area,
money laundering, and increase of gambling addicts. Japan has already had huge
gaming industries which cause many people with gambling problems. Government
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sponsored gambling such as horse racing, bicycles, boats, TOTO and so on are regarded
as 'legal’ gaming in Japan. A research funded by the Ministry of Health, Labor and
Welfare shows 5.5 million people suffered from gambling addiction solely because of the
‘legal’ gaming called Pachinko and Pachislo.” The ‘Pachinko’ is still legal because of
what is called the third-stores-system. The system works as follows. The ‘Pachinko’
facilities offer customers medals. The third party store exchange medals into real
money. The two stores are regarded as ‘independent’ from each other, so Pachinko’s
customers are not gambling for money.

There are significant risks of applying technologies of ‘Pachinko’ to casinos. One is
Japanese patent N0.3029582° which uses subliminal effects by showing gamblers flushes
of images of jackpots to continue gambling. This patent’s holder is a ‘Pachinko’ pinball
machines maker Fuji. Another risk is Omron’s patent (JP4951995B2)® for face
identification. By remembering gamblers’ faces, the House can control ‘beginner’s luck’
or ‘small jackpots’ to encourage gamblers to coming back to casinos even though they
are losing money.

In April 2018, the bylaws’ enactment draft was admitted by the cabinet, and
submitted to the Diet. The law itself was submitted by the Diet members, but this time,
the bylaws was submitted by the cabinet. First, the government side (LDP and the new
Komel party) decided to regulate over casino entries of Japanese citizens. There is no
limit of visits to casino for foreign people, but for the Japanese citizens visits will be
limited to 3 times in a week, 10 times in 28 days. Also, they need to pay 6000 yen as an
entry fee. The fee was slightly inexpensive compared to that of Singapore. The Prime
Minister Shinzo Abe stated earlier that the fee had to be ‘the world most expensive’, he
1s facing the criticism over the inexpensive fee.

Although the fee was criticized as too inexpensive, the fee itself is considered as a
problem for gamblers. Gamblers will try to win bigger than the entry fee and once they
enter casino, they would try to stay long because of the limitation of visits.”

The next step for legal casino is to pass the bylaws in the Diet. The path is regarded
to be tough because of the voices of the opponents and the political turmoil caused by
the corruption of the cabinet doubts and a sexual harassment allegation by the top
official of the Ministry of Finance.

The local debates over casinos could be fierce. Osaka, one of the strong candidates of
the IR including a casino, faces the strong opposition from the gamblers and their
families. Yokohama, also a candidate, is now facing the opposition from the powerful
leaders governing the bay area.® The leaders of private sectors in Yokohama require
IR facilities without a casino. Concerning the fact that a casino benefits are over 40% of
the total IR gains, the IR without a casino is unrealistic. Consequently Yokohama is no
longer regarded as a candidate city. Osaka, Hokkaido, Wakayama, Nagasaki prefectures
were reported as the candidates.”

Japan will have to decide to have casinos which enable Japanese citizens to gamble
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or to abandon the idea of having IR facilities at all. Either way, there will be enormous

costs. The biggest cost is the increase of patients with gambling problems.

Casinos are gambling addicts’ factories. There are no clock, nor window, so that
gamblers lose track of time. In most cases, alcohol is offered flawlessly for almost free of
charge, so they become bolder when gambling. Loud music and sound of jackpots are
the other booster.

The gambling addiction is a disease. It is defined by American Psychiatric
Association in DSM-5 (Diagnostic and Statistical Manual of Mental Disorders ver.5).

Gambling Disorder is defined as follows;

A Persistent and recurrent problematic gambling behavior leading to clinically
significant impatient or distress, as indicated by the individual exhibiting four (or more)
of the following in a 12-month period:

a. Needs to gamble with increasing amounts of money in order to achieve the desired
excitement.

b. Is restless or irritable when attempting to cut down or stop gambling.

c. Has made repeated unsuccessful efforts to control, cut back, or stop gambling.

d. Is often preoccupied with gambling (e.g. having persistent thoughts of reliving past
gambling experiences, handicapping or planning the next venture, thinking of ways
to get money with which to gamble).

e. Often gambles when feeling distressed (e.g., helpless, guilty, anxious, depressed).

f. After losing money gambling, often returns another day to get even (“chasing” one’s
losses).

g. Lies to conceal the extent of involvement with gambling.

h. Has jeopardized or lost a significant relationship, job, educational or career
opportunity because of gambling.

1. Relies on others to provide money to relieve financial situations.

B. The gambling behavior is not better explained by a manic episode.

The other definition is provided by WHO as ICD-10. Here, I will show another

common approach by Gamblers Anonymous’ 20 questions.

. Did you ever lose time from work or school due to gambling?

. Has gambling ever made your home life unhappy?

. Did gambling affect your reputation?

. Have you ever felt remorse after gambling?

. Did you ever gamble to get money with which to pay debts or otherwise solve

financial difficulties?

6. Did gambling cause a decrease in your ambition or efficiency?

7. After losing did you feel you must return as soon as possible and win back your
losses?

8. After a win did you have a strong urge to return and win more?

Ol &~ W N —
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9. Did you often gamble until all your money was gone?

10. Did you ever borrow money to finance your gambling?

11. Have you ever sold anything to finance gambling?

12. Were you reluctant to use “gambling money” for normal expenditures?

13. Did gambling make you careless of welfare of yourself or your family?

14. Did you ever gamble longer than you have planned?

15. Have you ever gamble to escape worry, trouble, boredom, loneliness, grief or loss?

16. Have you ever committed, or considered committing, an illegal act to finance
gambling?

17. Did gambling cause you to have difficulty in sleeping?

18. Do arguments, disappointments or frustrations create within you an urge to gamble?

19. Did you ever have an urge to celebrate any good fortune by a few hours of
gambling?

20. Have you ever considered self-destruction or suicide as a result of your gambling?

Answering to these questions, or knowing the definition of gambling addiction, people
with gambling problems realize they need medical help. But the reality in Japan is too
far from the ideal understanding of gambling addiction. The Canadian research shows
only 6% of people with gambling problems seek for any type of (treatment) service, only
3% seek for medical help. This fact shows how difficult it is to estimate accurate
numbers of gambling addicts.

The history of ban on gambling is as old as human cultures. There are evidence
which show there were problem gamblers who lost everything in ancient Egypt. In
Japan, the Empress Jito prohibited dice gambling in 8" century. Gambling was
prohibited in Medieval Edo era and also by pre-WW2 criminal law.

Japanese modern history of treating gambling addiction is immature. In the first
stage, addiction treatment started only as alcohol addiction treatments. In 1958, the first
sobriety circles were established. In 1981, the Kurihama hospital was established as
special treatment center to admit alcoholics.

According to Craig Nakken, there are 3 stages of addiction. The 1* stage is to change
the inner self, the 2™ stage is to change their lifestyle, and the 3™ stage is the beginning
of falling apart of life."”

Treatment of addiction has three parts. One is the participation in self-help groups,
second is the medication, and the third is regular visits to clinics or hospitals.

As in Singapore, Japan will have to have a support system for gambling addicts.
There, there is a telephone hotline active 24 /7, 365 days. The casino’s websites have
links for the support system. Unfortunately, Japan lacks the gambling addict specialists
comparing to other developed countries. Gamblers Anonymous (GA) has fewer meetings
compared to Alcoholics Anonymous (AA) in Japan. One of the reasons could be that the
Japanese regard gamblers as losers who lack self-control. On the other hand, the idea of
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treatment for people with gambling problems and their families require Japanese
society to regard them as patients who need medical help.

The other cost is about the failure of the IR itself. The IR facilities require many
international hotels and activities. Take the example of IRs in Singapore. They have
theme parks, safari, exquisite restaurants, scenic swimming pools and so on. On the
other hand, only one casino is permitted to operate in one IR like in future Japan. The
IR won't attract customers if other facilities were lame. Can Osaka become the next
Singapore? The Asian market could be considered saturated. Do Asia need another 3
IRs? The international funds could be lifted if the Japanese IRs failed. No matter how
Japanese government tries to encourage domestic funds, the foreign investors would
dominate the casino economy. The facts shown in the native American casino is
horrible. While most Native Americans continue to live in poverty, many non-Indian
investors are extracting hundreds of millions of dollars"”. The same can be said to
Japan. In the future, enormous amount of problem gamblers and deserted constructions
would be left behind.

Other aspects are given from economists, as Nobel-Prize winner Paul Samuelson
stated in his work, ‘there is a substantial economic case to be made against gambling ..
it involves simply the sterile transfers of money or goods between individuals, creating
no new money or goods. Although it creates no output, gambling does nevertheless
absorb time and resources. When pursued beyond the limits of recreation, where the
main purpose after all is to “kill time”, gambling subtracts from the national income 2.
By Earl L. Grinols, ‘in the long term, most economists believe quantity demanded equals
quantity supplied ™. After all, gambling business is a zero-sum game. The same could
be said about creating jobs. As an example, in New Joursy, when the casino opened,
there were 311 taverns and restaurants in the city, nineteen years later, only 66
remained."” The work force only shifted from small business to big casino business
(which ended up in failure). Killing small business is proven in a thesis by economists
James Heintz and Robert Pollin in the University of Massachusetts."”

Trends in casino revenues in the United States is decreasing from 2000. The growth
rate was around 15% in fiscal year 2000, but in 2009, down to -10%. One of the world’s
largest accounting firms KPMG found gambling to be the most common motivator of
frauds."”

We can also learn from the example of the Kangwon land in Korea. There are 17
casinos in Korea, of which Kangwon Land is the only casino where Korean citizens can
gamble. The city is filled with Koreans, but the profit is limited. In the past, Korea had
‘Pachinko’-like legal gaming called ‘Medal-chigi’. In 2006, the Korean government
decided that the ‘Medal-chigi’ was illegal and shut down all gaming facilities for good.
Instead, they had legal casino for Korean citizens, the Kangwon Land. The IR project is
now regarded as a failure. The reasons were analyzed as follows. The IR was too far
from the international airport and Seoul City (4 hours car ride). The other activities
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other than casino were unattractive.

Let’s look at the Japanese candidate cities. All cities are far from international airports
such as Narita or Kansai International. Inviting many international hotels to the new
IRs would be hard because they already have them in center of Tokyo. The candidate
sites are too small to have many attractions as Singapore or Las Vegas. Evidence shows
that Japanese IRs with casino could become second Kangwon Land.

The third risk (cost) is about lawsuits similar to tobacco. Considering the addictive
nature of VGMs (Video Game Gambling Machines) enables people with gambling
problems to suit the gaming industries. As the tobacco companies experienced in 1996,
the gaming industry could face multi-billion penalties."”

There are three big cost-factors for Japan to have the IRs described above. One is
the risk of the increase of gambling addicts. The other cost is the commercial failure of
the IRs themselves and the risk of mega law suits.

No one discourage local governments from developing economically, but we have to
be cautious when applying foreign methods to Japan. The Japanese effective pay rate
has been decreasing for about three years. Peoples’ money at their hands becomes less
and less these days. Economical divides is becoming greater these days. Japan cannot
afford another failure.

We can look back the ‘bubble 'economy through 1980’s to early 1990’s when huge
developments of leisure facilities ended up in failures. Japan had to keep spending the
running costs of failed facilities, or to demolish expensive ones.

In the end, there are two major questions to be answered. Can we medically treat
more gambling addicts? Can we take risks of IRs’ failures? Answering to these
questions, we have to gamble at the stakes of future Japanese economy.
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Abstract

In this paper, I will illustrate issues surrounding Casinos in Japan. Historically, Japan
didn’'t have a casino, but in 2018, the law was passed in the Diet that enables Japan to
have 3 casinos. I look back to see the process of lawmaking. Also, I will show gambling
problems now and in the future. Though there are many books and papers which
encourage Japan to have casinos for economic reasons, this paper will be the summary
of opposite opinions about casinos in Japan.
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TR SO G — M2 S, [HEHIC BT 5563 B OMIE R & et~ M
FRD AN % 38 FHIBIDD 5 o

(FEOWE)
AT, IHEAMEDS, BHES SRR L, FOTHOEBERIEL, 25
ETAZERRELLZLDE LTREZITo 720 S LT, HESSIX, Heth (E

(m)ﬁ%ﬁf&éﬁiﬁﬁ$&%ﬁnoﬂ%aﬂ&(%ﬂlmavnﬁ)um@$% CEHT B,
H&HE, REEBOKBHOLIOERPAILE B SE, RIVEEHRFEVEEL M TELERE L7275
INEFH 1849 ALREC I ) 2 &4, HEENORBALEEEGFEIT 1 EAIEL L RoTn3
—HT, FBEREEOHFEM 1T 2L HOEBRAE R EFEN GO & 2 12T 52 280 HARFERE
AR OEBRALBESIEL L ->Tws 2k
a2z, PRIBHEAAIAhOHEM 1 LHET 5 HAS ﬂﬁ%&% %%%Lf W A2
WKBELTBY, HEME, BRENCSHEOWNEE L OEIRE XD 12X 5T, RIEFREHTD
B2 IV 2 BEIL O 3 BE DB FEME M OVPRAIE G R 3R il R AME & BT x4k 2 Lliﬁﬁfﬂiéﬁ‘fwé P
A&t OBERERBZICIE, ZHEROBET— 5 208t 2 ROHat LICEETHEET 2L, TOEER
A2 RO EH 1 ICEEL, 208, IHaHRLEORMARILESHMEZER LT IHEL, ok
2 RO &AL 11&, #tal, IHEDYTo T2 D L EHWICH—DFEEZMEEL /-2 &
ZLTC, BHEEPE, ChoSoHEZRATIE, HEHIE, BEROFHIZOONEVIRY, ERAZ
OMOEHEE 3T L CHRET 2 ZHORVEEZOMEEZRNLHNT, HEEZHAL 2 LOHEM 11
A SE, HOZHEESELLOLHERT LI LMY THY, HEMHIEZ, Lok )RFEEHFLT, H
COEFELFM 2 RO LIRS 7L, HCOEBEZ RN HWTHL 2 HES L LRDO LN
LHDTHY, ZoZ ki, BEERZEZTCIVWEHON, &kl LTARAMDEREWI IR, ZhiCH
BL72B 03— E0FE M2 R TIERFELIPELI D DDE VW IRETH L, L LTWwD,

(Bl) Torix, HESHB N 284E4 H 15 HHYe (371 1143552 H) (A V7 74 F) d5FLh 5,

(%)lmmﬁfwb®%ﬁk$@ﬁ@&@k%%J@Km——E7H$ s [EBRFFRRS SRS - 459
Tl 172 B (DAL 1969). 7%k, /MEBG [MEMEMenzibe ] B4R @&HAﬁWﬁrznﬁ
FOFEEE 1% 21 Bk orRE] 236 B (HZEM 2000) &, NEAKOBHIE, EAEIEROHIC
Lo THIC ﬁﬁr‘:tfiﬂdénfwf( SR — MO EM), 2 OXBREIFENE 2 EDE - N4 B TH
HALTw2 (HNOEM) BEC#EOoN5] &L LT, XROEM 2 FEENR oML LTRIHAL TV,




SR s SRR TR L AR B HLBE L A AR & SRR — 1 (1)

BH M) PIHREOAEEZ R EEFMEELZHRD 2T TBY, FHMIZIZIHEZED
FRIISAITGRESINLDDOLADLRETH- T, HEHOMEIIEIEMH 2 MBI L7
bOTHHETHR L TOLET, fMHEES I, BHMEICBWUEERIN S NE FHit
AT WHEHEOTEHICNS72Y), HrathiZIHStt L iS5 L oM o2 Lot
AT EHTHDOERDOOENLERETH D ETR LT, B, AMETIE, HHWHEO (5
Hi7) HEZBRIFA—-ATHY, REFAEBDF—TH Y, [HEADIPHT 54 TOIE
b L aE, v—v, LA, fifm, BECET b0 o T AIcHT LR
DR EFARE LTV D L) FEND 5,

(FH AT O HI )

HRMBAFE1LE T A 11 Hovg (3R 7535 15 H) &, Histt & 2o RERH% S
PIHRAL OB E, B TEEHO—XNZHEY ZIT5 I LI2L-TC, HEMI T Ty
¥x HBEZHNL YL MR T AEELZALTVA DL RO OLNL R EE LT,
ZLTC, [AHRREIESEZEOTRICINIEBERILCEILMEERAODLEAMETH S L
WIADTH DA, EEMIEINE KL o TITHER) I HtoREERTH D .
o, IHEMHOWHKR (FEREE) THIELIENRET 5 EEBWEHOREREEL BT
A ZOEERIRREINLZDDERDOLNLEDTH > T, ZTOREREIEE V) HIRIZ
BEILZ IR L 72D DO TH D L Ll oI, RIHEEIERTH S L) Ik, L
RL7z0

HEMRIEIE, L) ICHEFENTHL L L LT, HEHO [HHEE, TheE
B — A2 H S5 EEERCHARSNDE LD THD I LHIBEDEBY) THEHNH
(FREER) ], RS LISt L oMoKD, S S L Hatt (BHEat)
EOMOGEERE LTHRKINLEDDE VI RETH D w7z,

(2 X))
ZREMBIEITBWTE, FEWE % GEEN—ANE) 2, FERLOGRE, 2o
EZHER T ZRE DM ORI D A7 63, HIEIZHD 2 57 BBAROFT ZFEANO KO
e LTHBEMNTSNTVS, bokd, FEHEROFTEEANDEKKERD L LIZDONWT
i, IHEH L HEHOBEAMORENZ LD L ICEZ LD % EDOBEDI L HmO4HiX
Z;) 2 (33)O

(20185.20 sZA, 2018.6.8 s2HH)

(33) At Z DMED AT 2 HERER B HBEOFLEZ HOTHOXLICRIEEL, 0%, MEOUIERICL o
TIRAEWIIZHERT 2 [HELOEM] LIS EHEIC, FHEOET I ML WALV E DR
K, MR v LB E B BT 5 b ok U TR RIFUIMERANER L CEY - I Th
LI LEFSAMOD B TN [REME L FBHIANBIR] AARGES W (S 21 HidoX i 554
& B 287 H (2R 2000) S
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G
T A A ERESITR VGRS L 2 ODEEE
— [ME=FHFHER] &ELITHET S EMYELE—
KAk # W
1. (FUBHIC

AFiE, 1780 A5 1790 FARICHE D KT SN2 T 2 ) 7 O — S REGRATR 2 &K
Lk, PR+ Vx7 7YY (Thomas Jefferson) KO, 7L 7%y ¥ — - n3I)
I > (Alexander Hamilton) (2 & % ESZ AT ICBE T A O FRET 2 U C, K525,
LD L) EEEMICESVT, RSOy - u—, BEEICHETEYA Va3 v EA
LTV, TO—dxH o0l T 2 MIELETH S,

Tx7 7V O TR A ORISR T RS 5 720121%, TodiE LT,
1688 AT L7z, 4 F) ADHEFMGAEGTNCHT 2L E X 2LENDH L, HE
AL, PO THAOFEERIZBWTOEL, 3RBEICBITS [THRER] oveo&L
THEIFONTELNY, ZoLZFEGERIZ 4 X 22B05, wWbWws [MKk="5%
E% | (The fiscal-military state) OV E ShTwa?, [WK=FHER] L% V3
Yo7 a7l TIRESINTZMETHD, 7Y 27 OFEELTRL 2 RARE:F O
BLREFRIEZR, TEHOBELERBBAY LML L-ABEGEOA T AN, B
VAT LAOFARN R L KRR, EREGEHICD EORTFME, Lwit T v o
R EBOR AR5 L L HIC, TOMBRBORLY 5 3 5EENRITBUF 2 8RS 8725
BEST] EwHZeichs®, 7, [MB=%HHEE] OMITIZE > T, ML A
IV ONTEELERL TR T2EEOEHORENE T, TR 2bLEFFO
R T AT Yy E) T APMLENTVozb Enb Y, 29 Lz [MB=FEHE
K] OH76 LoEEN, MEHENZERS, TOROMADOHEREICOWTIE, FEFI%
BV THMBESREOHREDFEICBVTHHM S TWE Y,

T, o [MEr=FFEK] 2L TEANINEAERLET S22 5L,
1694 R ICRIER S N7 A v 7T v FEAT RO ZENATFE L 2EHEEICOWTIE, 2hads
BB FoRS R EEREI L2235, JGA Pocock D HIZEA23%H 5, Pocock

(1) fbh<, BRFEOMEICED, [THTREW] L LTOLEEGICET 2 M 2WEEICO W CoOMEFHIE
HIZRoTBY, % A XY REMEOVE LS AEEGE LOL ) IMBEDT 200V TOELE
LT, mEEEIE (4 ) 2EE] (Bt 2017) 455 % S,

(2) John Brewer, The Sinews of Power: War, money and English State, 1688-1783, Routledge (1988). ¥ = > -
T 2T S RARKEY R W B = FREROME] (il BERF MR 2003),

(3) 7V av ik [REDLAE] 259 H,

(4) 7V =7 hiigdE 266 H25 268 H,

(5) wWHZE [MBEEmoBE] (H2EM 2018),
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W&, 4079 0 FITOBLE AERTIEORIIIC X - T, BHFFIZAELWHIET
PE LIS 2155, EHER - BRR 0 % 5 [EFFIE ] (monied interest) 2SR T 5o
iz, FprEE»S %A [ HHFZ ] (landed interest) 25%HHL L, 2»Y ¥ b ~ (James
Harrington) Oyt EFZOBEITKIL oD, LA 2RI LA, B LW
RO BBIGDT 4 Va U2 h, [l 2689 5K LT, TMEEHAIE] I,

[HE] CWOCEVNLZTROEBRZMY MY, B L3, K—ay
JICEX o THREEIN/2ZS L2BUREH EOmFOHEKIE, S5 21E, 7Y 2708BX
5250 [WMH=FHFEFK] 2L o> TEAMSINIERTESICE - T, LM%
ZBWTO DO E SN, THFIAEZERICLATROEAENIEI»ENSL L W)
EREOENTH 72D EX LI,

29 Lzmwdid, BEMD 20w I8 KA S 19 EF D7 2 ) #1128V T LR
LT ENTEL, 7TA) A TIEAEKREEREREER,»S, EVHIT, $4bb, 6%
ERITAIRZ R ST, MBEETH-TLIZH U F— - NI NI EEBEETH- 2
MR- T2 T 7V VOB TwEFPITONIZENELAMSNTWAS, Pocock 1, 7 A
VALBF NIV ET 2T 7Y Y O@mF, 4277 FHITROTENSTEEL7:
EHREFICET2mPFLEL (] & B 20w To B2 /R L2Z LA
CHISshTwa . HRICBIIZHIZeE LTk, FEo k) ZBUABE Lo T 28T 2
ARG, NIV EBIZL S AREGFITAIRR, FNUIEO S AHEBOROHEM#EZ, il
PRI F 38 % B 72 70 AL S S 2 3ERIfloH S bho LD LfLEDIT 5
BPRERIC X 25 A 5 Y,

VLo EZ B £ 2 2050, ARE, ENEA2 O SRESRITHRICHETS 2200
REOMFLZB L CIOMPFEINT 5. H—EREFITRLZRL0mFEL, ok
GBOGRRB Lo IZ b E XD, EREBEEERLIEY - u— LOEHOMEZ K- T
% EINTHENGwmHFTholzo ZLC, 29 LAENZWFOFRICIE, 72 HOEI
RHRAEEZOH ) HICHETE T4 Vg Y OMENBERL, HOOVEFRICHT L EMD
R IENTE, VEEROAE) HrKoHwe LTHRAML LN TE S,

2. Y177V OEMBITREGRE TOEES

\

(1) ¥ x7 7Y > OEMBITERILRX SHDORES

T 77V yOENEATRON, 179142 A 15 HiZigH sz, [ENSfToE%
PEICHT A ER] IRERTWE Y, CoBRER, 7L/ F— - NIV D,
1790 £ 11 H 13 HiZR s N7z TESZSUTICET 2 #sE] 32 EE LT, EEER

(6) J.G.A. Pocock, Virtue, Commerce, and History: Essays on Political Thought and History, chiefly in the
Eighteenth Century, Cambridge University Press (1985) at 107-110.

(7)  John G. A. Pocock, The Machiavellian Moment: Florentine Political Thought and the Atlantic Republican
Tradition, Princeton University Press (1975) at 529-547.

(8) FEFREER [7 A V) A dIBARHI O] CRETRZEHAE 1993) &,

(9) “Opinion on the Constitutionality of a National Bank”, edited by Merrill D. Peterson, Thomas Jefferson
Writings, Library of America (2011) at 416-421.
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HThotVx77 VL 0IMENTEDTHo70 FOEAL Y FOOEDIL, EH4R
TAENREEZRHT A I T A TH o720 Y277V v OFIET LR A
LOBLEUTDLEA 5B,

OENOBELBPEANEZRKT S L1k 5,

@ENHATVEANTEREZRITAZEICX o T, THIOBEG 22135 2 EDSWEEICAR D,
ZFOREE, T (the laws of Mortmain) ZK$ 52 &2k 5,

OMEINDSBFEAOKRTERD, THE2RAL, ZoORE, MHEHE (alienage) 12
BE AT A LIl 5,

OAEEDRTIZEY, FEDFROMBAIIOA LI Z MBS EL 2 LR, WY
W ekt (descent) OH Y HEEZTLE I,

®FEANEE LT, BEORN (Forfeiture) R A BN (Escheat) &%k 2z Z &3
WRBICR D, WMEOBPUIET AR T A LR 5,

OAMHEIFEEORROMBMAICEE S NS Z L%, Ay REM k5 E
(Distribution) ZB$ AT H I LIk 5,

DOERMHEE O T THATER 17 9 ME—12 U CTHMRA 2 MEF] 2 E 28T ORI 55
A2 %, ME (monopoly) ZZU 512K T 5,

@E.HUTOMRTE 05, MEICEERT 252 E2 R AT 52 812420, Mok
Woay ba—uhb kAT R#EST 2 L) ITEPHRINL 281k 5,

DEDY 277V v OEARECOWTORHNONEEZMFHTL L, T3, @I2onT
(&, E T2 5 NIRRT A2 EICE 5T, THEAALHATAZ EICRD
IFEY - O—FED [KRAWEEZEEOBEH] ICKTHZ LR 0DELALHEAITE X
50 DOORNEIE, 4Ty FOIEY - 0—I2BT 5 E TR Z B L7
BELoMBRERLZENTELY, bbb, Y277V E HIEOT 7 —TV =T
DOFFE#ER & LT, YHo Willlam & Mary REZEIZBWT, KR THHD TOFEEHIRT
HoleYa—T - w4 A (George Wythe) S &, ¥4 DBEUN T2 FONEI,
A7 Foaty - u—OEREZIEMBRICEET 2 L) ICHEEZITT-72bDTH -
7ehs, ZOWTERICHEER RS, K IHETA G EEAR O 720 O KMl BE & BR il £H e
HEORBETH 572", BREARBHIEE I, T Hb 7 & OB E & 5 O N IS S 4,
MRAZBRET A LICLYVMEOTTHEN X, W77 v 5 —ORLHPTA OMEFICE
FTHIEIRoTWD, V77V VIZFNERERTAEEZTEL T, Y277
VoL, [P EOEL2HRIE, ERMERFEHICEETH Y, LHFAE (landed
interest) OFTRTHLMERWTH L] & LY, F7-, @HEEHENICY AL X -

(10) Paul Finkelman, Thomas Jefferson and original intent, the shaping of American law, NYU ANNUAL
SURVEY OF AMERICAN LAW at 62.

(11) Id, at 62-63.

(12) WaERE (M= - Y277y re THHOWE] OoME—T 2 ) #ERERERFH] (I 50T 7 HEp
2000) 235 HAH 5 236 Ho



THEE K H£56% H£1%5 201847 H)

<54V~ (James Madison) 258 C7-EfiTlx, MO HFEEZEZRT A Y AT
o BEBELFMAETHLELTVEY, Y277V 2BV TiE, SREHITEVS
ERKEADHFIE, BAEVIREOBELZE LT, »H5EANOKRIEFMEZERL TV

L2 EITLERPHo72bDEHENTE S,

ODFXFRDOERIZOVWTIE, BAZMUT, MEMAATLEZRENL L) 2D
PLHEHENTEX L, $4abb, BAOEEZELT, REFIERELLIEDEVI EA
OYHTH D, SO, Y77V VERROBKE DS D, HoHVIE, L0 A
WARTFEZ I —hEMLEZY Y2 V=TV ICb R ERTELHNTHL Y,

OOMEPINONWTIE, Y277V VIRHROV 2T 7V =T 0R, VX7 V=T ¥
W& %, 1810 414 = 1820 S LLRE O 8 AR ESATICN 3 2 JLH R, BN L wHTE
THIT LR EOEANZRILTHI LI T AL, TOBEREYELILENTE S, YV
TrIZTURIVY VT UL, BERZRIFENI X 2 BUEHET L offatas [Rk] %
e, FERBUKIZ L o THIRE %2 5 5% IRRPEIRAGE 2 LA MT LB LYY, ZMES
WZBWT, KA LEARTEZHERICBT AMEHEHIC X 255505, ®AIERICK BN
A EHE LMD, ANOT 7 v AR FHIZTHILICL), REFHRIESIERDOF
ERAMMRT LI L2 ROENY, YTV ol o EHHIZENICKITT BT
HolztdbEz2oHNhb,

DED XS, BoOBERFEMEZERICTLE, Yo7 7Y Y OENEITRORICIZ,
ZOENBOLNN ERNTIENTE L, $hbb, Y277V id B2HEMTS
MEMREREAN, EREEOHFAED, ST KT HIBHEOMBE R &AM L L 21
FTOMV.HEOHROGAE, ENFROHBCT2ELTELELRbDEEZ LN,

@®IZonTi, Edo Xk H1Z, MENLRMERE AT 52 &127% 5 EVHRIT2S, HRICK
NDIEWHFETHLMERT LN E2HLIENDERTHLEEZEZ DN S,

S5, UERICIAT, AREEEOBER,L D, ESFITORSEREFEEICHE
ENHEIOMEROHPEANTHL LA U D, V2T 7V /L, SREEEOBEE T
IR L, BT ORI EREERIHBE SNTHERICE TN 2VWE TS, Thbb,
HARESITHRIBROER T, BEZRL TEREOMEDTINNELT) 2 L ITAKE
BEICHE SN EIEFOERICE TN L3575, ETHITORTICE > TEHIS
LIFRD LN TR, F/2, GREOVEHERESNTWS (£ 52 L8] 121X
PUTZRITHIEREEINT RV, ZLT, [HE, Mg, £ 74 7 Vil oz
SEBET 5] v AEREEREZEOFIZHERICEST L, gUT2RIT5281F, X%
BT L BTV E LT L, SATERLTHEIL, FEOFEREZRIZEL TV
HDTHY, TOEHOVWENLIWEELZ LI, BOEVWERIITAZE LIEIR LS, Iz

(13) “To Philip Mazzei” April 24, 1796, edited by Joyce Appleby and Terence Ball, Thomas Jefferson: Political
Writings, Cambridge University Press (1999) at 416.

(14) “To James Madison" October 28, 1785, Id., at 107.

(15) PHERE [=2— 3 — 7 MFEESHPTLHZE] (B0 2004) 178 H, 208 HA 5 210 H,

(16) Eric Hilt, Early American Corporations and the State, edited by Naomi R. Lamoreaux and William J.
Novak, Corporations and American Democracy, Harvard University Press (2017) at 40-41, 59-61.

(17) Id. at 72.
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T, ENSUTAIREEE L BRI T AHEROITHTH L L5545 61F, MAZITTIEERL,
M E THREIMERZ T2 2 21220, g, MNOBBIHERIZMNCED S &
L7-AREEEOBEICKL, ERE RS,

WIS, BRERES 118§ 3H [HTH@HRE, UToOMREZET 5, GREOHEE
ZIEL, LFEOES L O— B R EACH 2 572012, B, BB, WABLE X OV
BRZBRIEL, BT MR, 72770, §XTOMB, WMABB X OHEBIZ, &%E4%
T TH—TRITNE RS W] L) IOV EHBOBEIZOWT, BEOVIEEI N
MEROHPANTO R, 9 LIHEBROTEzRO NS L L, GREREICET 2 &L
HESBICBVT, EARVOMERZ BIHERICHNGTREPIERE I N T2 L L IR
T 5%,

WA, ELNLHATORRLAS, AREEDE 1 M S i 18 1 [ FAt OREMER ) O Z o &k
W&o THREEBIGFF 7213 Z205Mb L CXEEIH G SN T XTOMOMER % FHi§
LDIREPOWY)TH L L) R EHET 22 ] ICHESN, wWbWwb [LEHD
OMY) | FHICHESNIMHERICEINENE ) 2T S, Y77V vid, $48
2l EQRISEICHESNIMERZFEITTHLI LI WEETH Y, Fhis, TR
] TR, ESbEInenwe T2, T4bb, [WED@EY) ] SIEH% Wk (R L
FUTIIBLOBIUZ & - T [F]] (convenience) TiddH 5 AY [LE] (necessary) TlIZ
WET L, FATHEDVILIBICHMET 5 Z LIFFEATHL0D LenwDds, TDZ L2 645K
WZHUTRRRVLT AHERDH 5 L, ) LIRS R IEHFRIE) FEFRVE W)
ZLE R 2, 3OLTRLRENY)OMAE DO, BEIBEERAS, MEFGEIE, Wi E
DUEMRE, AW GRS, MEORIL MEICET 5, FHEMNOEERL ) ORAREZ
B A2HREZETLIHDOLEEENEN LTV EBELONRV, bFRIEHD ) Ofif] s
D7D, MBIFOREREZ ARSI VI I 12T, WIFHEAL, BHORELETD
TOICEBIIRD XL LRV ET D,

L7, Va7 r v Il BEVHYTEERORBE LTHEHIRE 2O, 7
MeR G, Wy pE e Albe, AWM EMRES R, MEOBIL, Ml wvwo7z, aEr -
O—OFEHZRILC, ZOFEREINTVWSEIETHs Y, EHVSITE2EABREET
AT AV 7y oI EIC, aEY - u—0FEHAERRE L, F2Toa
E U=, V77V VHGRFEE LY =V T ICBWTHEI Ny -0 —,
Thbb, NHTEEZELRBURERE T L7003y - O—DFEHTH 72, €9
L7zaey - u—%3E@EL7z, Moaxey - a—0FERE2BENEL2VWIEHNICT L7200
B TH - 72,

(2) Y177V OLBBEICHT RIS

F/2, V=77V yOENHATHHNIIZERBEE O OITHT A ERSHFAEL, Th
DELMOFBEERBEHENOVTWLLDEEZ BND,

V77V VIRBEERREEHRLENS Y, BMUEDSICONRT, BMIEICOWTIE—

(18) Finkelman, supra note 10 at 63-64.
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%@ﬁ%%?tfwt:kﬁ%ﬁﬂ HREICBOWTHEZINRTWE Y, LaL, SRR

FIZOWTIEBRICEL T T—H L TERLZHV TV,

V2T 7V 22— AVTFTUVRDI T Yy TEETFNVIZLE Ward & W9 /R
BLOMFE 2 B OBUARFEHM L T5—FTY, MEHRWTHLI 1, ARIZES
BEOREFZZHTOITNWLIETHY), TROEFH ZZD, E%@%ﬂ@%%%é&%”
%%f%b ANRORBEAICEAZBHELID T o BRI WET LT, Sif7oi%

X, BAEICL S TRABHENIRETA—Z2ERIEVWILHTERTI IR, %h
TROEMICE > THERELVERTHLE LTV, T4bb, HITORTICE -
THELS, MERZONTOFILHFEEI SN AEMIL, HiR»SENZET, TR
DODHEHMBEDORIZ L WEZBIZL T, HRERFITEHEOTHRIZT LD TH S LDE
WTHY, B9 %X, TRIHOHIGISHT 2ERE W) HTIE, EVSRITORVIZE
BT 5 FRICBVWTL—ELTWwWi,

¥, V7R hoEHIALEZLMRY, MITORITT LMK (paper
money) T HEWVERLEHF LTV, T2 b KRBT AEMTIE, KIEE
HANOEBECBOTHOWONLERIIERSETHY, KRICHREZ L O THERPEEND
WEPWOENTZDDTHBETH, £LT, T LK, HRoWPIZ, Eil S o fmPik
DORDYIZ, BEPLEHESAZET, 0WTIE, TERNZBRICE SRR TRICRS &
BT 5, LT, T9) LMBERHEZE D B L-—M2S LB oR 2 v L, &k
Lo THEITERRITREEONLHIRZEOEZ, [ FVADRETNEENLBEHNEZT
LES, &32%, 20Xz, Y277V Vi, SUTROEENIC L 2HA20MEK
ELRODBOLETBY, ThZZ22, 1o MK =%8HER] ITHTLH-MTDH -
T2EBEWREEAI, Thabb, V77V illoT, [MB=HHEER] ©XIH 7%,
ESSRIT & ZN5d 726 TR, AMENTEELN L TLERKIE, Lz AL
HV W ATROGFEZE P L, OWTIIVERFZBRIEL FHEE SNDTH S,

3. NI COEMBITHERETERE

(1) EMSBITRMF®ICHTT B/ IV b > DORER
CNFCTHEL-EBEECTHALY 277V VREEEBEICX 5, B ST -
EETHDHEDOFRISHTHNI NV DY ORGED, 1791 4E 2 H 23 HIR & h/: [TEN R
FOEEERCHET2ER] THsP, MBEROEHTREES ¥ M ERVIHATENT
HE, LTFDOLHIh 5,

HRF IS ENTWEHO5WEHENE, ZORGICBVWTERENTHY), BEICL-T

(19) Bif wifBaEE 12 143 EHAH S 145 H,

(20) “To Joseph C. Cabell” February 2, 1816, Appleby and Ball supra note 13, at 204-206.

(21) “To Dr. Thomas Cooper” September 10, 1814, Id., at 206-208.

(22) To the President of the United States, supra note 9 at 986-987.

(23) “Opinion on the Constitutionality of a National Bank”, edited by Joanne B. Freeman, Alexander Hamilton
Writings, Library of America (2001), at 613-646.
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BRI R RS N2 HIRRL IR EIC L > THBR SN TB 57, B TAI LR, BUA
4 (political society) OARERMHMICK TAHZ L% WIRY), HRERD-DIZLEL
N, HETLHOWLFEREZTHETIMREZ &L, &) —BREHEIBIFOEFRICITA
REAETHOTHY, TNIEAREEEICIL > THRINDHEFOD LW BERICB VT
FEARWRGEDDTH 5D, — KW, BIFICEHSINS ZoFEAIIX, BHOME LTHEDS
NTHBY, TNExBETLHIE, WHEOMWREKRIIBNT, HEHFORFECIEST
AW RTHBIV—=IVDBT A AERENHEH SN wETHE, ThEviEl 2Tz
Lw, ZLT, BAZAZRT AL, 5wd i, EHMNMESN (soveringnty
power) 725 & RENAIRET MR TH 5%,

EV. TR R ClE, SBARVABAHIN TV D, BEAKIIE, Wk 2 ENEKR,
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G #i)

gﬁlg

YEE B FEERN BT % 72 72 558 #] EE PSC Regime (People
with Significant Control) 2275 % %2

- | =

F—F EEICHT2H/-LEELHIE PSC Regime

1. PSC Regime ME#&H & ¥ x 0O BhEES (MLR2007)

EENZBWTIE, ¥EHEE PSC Regime (People with Significant Control 22 >~ b1 —
VO NY) ORIENAR - BTSN TBY, EIZERMAIE -~k —ar¥) 7l
L OB - Rl EORBEFE LTINS, BICRIEIC X WG E LI, YEeEE2XRD S
VIR EREEERIZL TV L ETHEDL, TOANIDLVEIEREZHETLIZLEZER
The TAF Y A HERYES, 2006 E&5tEE KR/ 7 u—3 v 7
ATHY, MHFEAHE L) BT, EHREHE ORI 3 % % E Senior Management
Regime (SMR)" & b HIBT %, HADBEDEEIHD 5 ET, KEDOL—LR—2 L
TR D, B EBURCE A I DR O N T T RAL SOV — VIR W E L w2 X9,

bo b KO MOBY FHELT, TH LAY 7 a—0EH, 7)oy
WR—=A, =KL —=bF - HNF A 3—= KR EIZBITS Comply or Explain (GE57 &,
XL NTHEC L) ZOTEABRVPEDOHTNF v ALEFHIEITREEZELOD O LT
52 LoV, V7 Fa—on— Fa—{bELEREND BN & EEE O R AE
PORELREEINODOH B Y, v FAu R ETIE, RIEAEOEE D 5B N T
WHHESI 2o 7o — PO b E2 2B VHEH L LDV S, V7 ME—DHKIZ
P ZRILE LTH N v AFBRICBNCIRET L, — 72 LTI R WHEIRIZ AR )
OloY W R AR Iy IR

*FA—uryY rr (B4 BEEERICOWT, HEHIZEETIREABEOEOZ
WHEOMERFBEICE L, 2007 £E &P E B H] (Money Laundering Regulation 2007
MLR2007) 2BV TEFRB & R ESEIHE SN Tniz, SRBEEIRELICOW
TEZFEFTRAETAERELDA0PMEE 2D, ~ 20 v FEH Tld &% E A Due
Deligence (DD) #4179 LB 57275, IThE2isb I EI3EBE LTEMHU» S8R %
BRLTOWNEES D H S, I L, 58 PSC Regime TIdEiL (&) z HiH

(1) $bFs [EE4RIES] & Senior Management Regime—2I—KR L — b « H)NF VA - a— oz, K%
MUY 7 bu— 0%, EHREHBERE (SMFs) B X O bEH—] HARBEYE 81 %4 25 (2015 4
10 20 H) 1-61 H,

(2) i TERASEOIT —RL - b - ANF Y RAUREOTBITE VR T2 DAY b 7 b ZHER /ST AW
PO TIEFKGES 54 545 25 (20174E 3 H 31 H) 289-310 H,
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HTBEICLZVATFATYIAIN=X - 77 —F 28T 5, BFz2EOT—HKY
WZHIEALT 2025 ), FEEIIIZBREE ORI B,IS ),

£ PSC Regime AlFZ DO 5 121%, 2011 4EFE FSA (Financial Services Authority
SR — ©ARREE) 2327 TR MA L7, HENORE LR RESOEHL BRI R LT A —
Oy ¥y NS OFFTERIN TV R W LS L 9% 25H 5%, FSA
FEITERO~ A= v 5 VBRI AR L, FEESRITO 4 50 3 FBREIZBUATRE
BHRMRE L EDEEIR B EOZITIY) 2 Z U HANCHE > T ARWEERE L2,

2. BEHF/NEEEICHTS PSC DES (PSC register)

(1) PSCLTYZXHA—DEA

20164E4 H6 HX D EREIZBIFLIZE A EDOMN ST E LLPs(most UK incorporated
companies and LLPs) (¥, PSC(EE4L 2> Fa—Vi%iE) #HT5MA T 133 AICo
WTER (LYRY—) 2IFH T ERkdOONLT & LA o7 (PSC register) Vs PSC
LIYAY —=ICRFESI NS AL, 2016 45 6 H 30 H A 5%5CAT (Companies House) (2#¢
e, FRICARZER LLPs (ZAERIERFE ZEN T 2 LEDH %,

PSC LY A% —#BAZMEDOINA & ZEIZHT 2 EWME 2 S ES 5 720 OBUF O &
O—EBET 5 b DT, BFFIIE¥EOZREL LTONAHREXATLHEIIOVWTOLY
A — DI K o THEIZSE2 S WBIFIEZ G2 A4 2 X DEHIC, Sttokiodk
AR RFEL TV A NI L TERINT A2 ENREICR L LEEZ TV,

(2) PSCLYZRA—WUBRIBEILEOREEHAH 2 X

PSCVL YA Y —0OFMIX20154 3 H 26 HiERRE 2, HEPR/NFEEDE (the
Small Business, Enterprise and Employment Act 2015, the Act) 23& A X 72, The
Act 13, JEE 2006 4E 4L (CA 2006) OHIZH LWV S— P 21A 5 NICA T Y a—
1A BX 1B (a new Part 21A and Schedules 1A and 1B ) ##fiAL, PSCL Y A% —
DIV—=LT—=2%EGEATEBY, BLALOEEMETIZ201644 H 6 H2 o Ehiwd 5
CEDPRDOEN D, BIERNT RVENPSC LIV AY —0iFM M2 RET S0
B E &R, PSCHE (the Register of People with Significant Control Regulations
2016, the PSC Regulations) 25 D HBD 72125 %E Sz, PSC HE X 2016 4E 3 A 21
HAREMN, 201644 H 6 HiifTShTw 5,

PSC Regime I3 ¥4 L FERICABREMFEME (LLPs) ICb#EHI NG, €D
72D E RN & L T the Limited Liability Partnerships (Register of People with

(3) The Wall Street Journal [#E® FSA, <% —0 Y ¥V ¥ 7 THITOEMLEZBR] (201146 A 23 H).
http://jp.wsj.com/public/page/0_0_WJPP_7000-253197.html. AfOMEEMIZ, HARBOREES T > F v
Bk N EGA3ESE Chief Operating Officer C4IF) L DF 4 A A v a v il ZArbHbH, ZOHKE
WEHB L EF72ve 3 BAAKRRICBIT 21 4) ORL L2 EDTLHRITETERIID S,

(4) The Register of People with Significant Control Regulations 2016,
https://www legislation.gov.uk/ukdsi/2016,/9780111143018.

A2 B Tlid Small Business Act: Register of people with significant control,
http://www.elexica.com/en/legal-topics/corporate-governance-and-compliance/ 05 -small-business-act-psc-
register. Z M L 72,
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Significant Control) Regulations 2016 (the LLP Regulations) 7% 2016 4£ 3 A 18 HIZ#lE
SN, 4H6HZER L TWwab, CA2006, a new Part 21A and Schedules 1A and 1B,
PSC Regulations (X8 1E &8 7: LT LLPs ICb@H s b,

EEBUFIE, S OBHIEDERD72DICRDOTA ¥ v A% RFEK L Twh, O PSCEHERE
4y) WA %~ A : Non-statutory guidance for companies, societates europaeae and LLPs
explaining the general requirements for identifying and registering PSCs (the PSC
guidance) 12 B W T, societates europaeae(SE) I EUD A A% TdH % (a public
company registered in accordance with the corporate law of the European Union (EU)),
@ODEH - Non-statutory summary version of the PSC guidance for companies. @ PSC
DEFLEM-D A ¥~ A - Non-statutory guidance for people with significant control - this
is a guide to the PSC register requirements aimed at those individuals and entities that
may be identified as PSCs. @ HE 22 - RO BWRICH T 2 ES Lo 45 v X
Statutory guidance specifically on the meaning of “significant influence or control” in the
context of companies and separately for LLPs.

COEFLEONA ¥ A GEERE) ZEELRFEE - XK (significant influence or
control) DFEEEIZET L Z L DMFEN L AT — P AV b Tl>A L, BHAELTERI
FUTLHEBIZRL T D, FHEEPH - WPy Pa—VIZIEEL VRIS h
HREZEZZOTNS (BPIZITHERICBWT, BHHFROBHFEOEEEBEGTL L%
T8h) . Z3CAT (Companies House) 2% 72 PSC 2B A 15H iz k2L, 4 5720 D%
i FE (the protection regime for suppressing PSC information) 2B L TWw 5,

(3) PSCLYR4—%#F§2LELHILE

The Act ® VT, HRFFAH (unlimited companies), BN AGRBFESLD 50 idfE
3F A R 3 fE & 4t (companies limited by shares or by guarantee)® 3 X UF societates
europaeae(SE) ICX DHIREN L ¥ 2 ELETOEEOMRNESHIL, FCA ORI
B X OZEHMEBEA (DTRS) ® 4 5% (Chapter 5 of the FCA Disclosure Rules and
Transparency Rules DTRs) 25#H SN A58 %E, PSC LYV RA Y — % #Frd 5 0%

5) MEBWIA - FRER [4 X1 R 2006 445503 (1)) EESFE41%25 (200841 H) 361-395 H.
Jetrom vy Frers— (uyF<v- 50y yEREREENELL [EESFESRIE (The Company Act
2006) ] 2—a FL ¥ F (201142 H) 1-55 H, Jetro O ¥ F Y HEHY V4 X RHIER - ¥V R X R
SCHEHE (2015 AR FEENC BT B AEHRITITOWT] (2015 4F 10 H) 1-36 Ho 3EE D 2006 4E &4 (Companies
Act 2006) 1I2BWT, &t (company) D4 L, 2AF%&4: (public company) B X O A&+ (private
company) 24T SN Tw5b, A&, #RUAREMS&HE (company limited by shares) 38 & U%RE
REHT LA RETSH (company limited by guarantee and having a share capital) DT, FARE
ik (certificate of incorporation) TAMSHTHLBEOEDEEE, P OAMEME L TORLT LITFHE
FRICHT 2 B2 BT 52bDTHb. ZOAMKIIE, FMiFEHRORES T IN, »ORKEARE]
EREHAEN L, AHELTH 5 ABREMSH (limited company) (&, JEHI & L T, public limited
company (plc.) Zft3 &% %, )T, FAtL (private company) &, HRERE A S L WIRIEA R
T4 (company limited by guarantee and having no share capital) 8 X VR FE 41 (unlimited
company) & TREIE 2%, HMFFEHFIIAETET, RKEREHEEND v, REMHTH 2 HHRE
1E44t (private limited company) (&, BEHI& LT, limited (td.) 2494 2 & 2% 578, MREEEHICIE
ZFRIZO VT OHENT v,
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WH5bo

ChIZXY, Bz ar FYERIEITOAR ) A MR ED LD RS H 5w
AIM© 7% EFTE DT BNAS D HE SN T O B EEOKRANSHIE, BB S 1Bt
Nb, ol b INODOMFEILIDTRS O FIHANOBREZEZH I

WEFFE K (The Secretary of State) &% 72, PSCL VR ¥ —DOEM2 SMBOMZE
ERCHEGBIZELIHERZ S5 2 5 Twb, PSCHENIX, & To»EEAE ((European
Economic Area) EEA state) (287 A2H5] - BTG ICHE DS 2 L25iF ST 531
RN Z AT 5 EE I PSC Regime 5B L TWE, THIZHAK, 7204, A
AR, AATZIVTORE], FESNZ YIS Z L %2500 bk e F 5
LEFEICOVTHRABETHL PSCHHAZ Y 2—1 17, Zhbny 4 FTof¥kE,
BECZ DA T 255 2 M2 RS 5 7201 E L SN A ERERANCHE > Tn b
72DTHbHo

The Act BFRIZAMREEFHEMS (LLPs) (CPSC LY AY —DUAZIETLHDOT
72 wAs, LLP BN, @82 R Y 1B CTlio AR IC LLPs 12 PSC Regime % i#
H¥sZ &l b,

(4) PSCIEHRICEHEL TEREMICH T 2 RADIREETE

201646 H 30 HULBEPSC L Y2 ¥ — % R LN AHETOMRER, BLANCL I A —
Bzt 2088 H ), FREICHERFLHBEERT LI ERkOLNE, 201746
J30 HE T2, BIEASEIEIRO PSC iz Bilriciti v 5 LB H 5. $722016
6 H30 HURER L &AL L) LT 5H1E, MoEEORRVICHELRGE LI
2, IAOEIELLEICE T 55 (statement of initial significant control) % ZFCATIC
i (file) Lagiudhsiv, ZhIE, Bl k% PSC 7213 Y%K O MM T %
# A (relevant legal entity of the company on incorporation) & 75 &9 %&&ETHOAY
b0l b, Bl PSC FZXEAPHFLEL ZVIES, ZOROEHEZITS
Z &l %, The Actld, &ZTHOPSCHERZRIDOIDETHI EZRKDTWV D,

3. EEARO FO-ILEEDAY (PSC)

2006 4EEAEEE 21A ICEY T A4 TOMEIL, HALITHEZ KITT PSC O AW ZHFHNS
TRODOEMMIEEEY &5 L FEREINS, PSCIZEYT B AWBAREDOYED PSC L
VRY — " MFET 2 LED D D

PSC (people with significant control) &, &ttE DR TUTOLELED ) b4 7%
EB 122K THMAE LTERIN TV S,

Zefh 1 N E I IHENICLYEI O D 25% D A2 RFEEL T B A, 22T
25% D (L&) f (The 25% threshold) X, ¥ #FZLOEZSRL T
s, BRAEMKOIHE TIEhArEGTNE, HORSh, H250IzHBAD
Fyv eV ENHATEHEICEETNLERETIE RV,

el 20 IR E IS E R ORIMED 25% LL EE L Tw A A, BHWR

(6) 1995 fEIC3e T ¥ F VREHRIGG T (LSE) %0 L7z HAEMI TS OB TH .
(7)  Schedule 1 to the PSC Regulations.
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ENTVABBRRICH W, HorvidHCKRE LTRE SNTw KA D
ORI S B,

Gt 3 1 GEAE A DSHGR R X OB ROy £ 72 3T AR EZ 5 2 b TWw a6,
COEMEFMTABICEETREZEIE, A—F (BHiHRE) oo MY:
BCHG R 2 185 Z 723 T 2R Z 5> TR AN E ) D ThH B, FAHIR D
PR Tl EZA2FioTwaiGa, FHEIIRWEEICZ 525, B OB HS
ETERIFZEBEAEDFEIIOWTRLLHERIMED 5 VITTER (a casting
vote) 2o TWVAREICERBITREZ LI, 2TOTLFEENICETHOFEE
WL, R— FORETIIEPEIC L W ERINIHR (directors who carry
a majority in board votes) IZ2WT, ZNTHINEE LTI TX DM
FEHSTVELEID, EVIHITEThb, 288 (twotier) K— FO &%
£ LT\ 5 societas europaea \[C2WTIE, #FEE T 3B EHELZH BB
REBE BT EIMETEDMATHNE, O3 ZMZLTnE I LIS
5h,

G4 ZRDANS, BADPYUFESEICEELRZE)), H5HVIELRET/HT 2HERE A
T5, HHVIIEBITHEL WG, UEe¥EL Lio34&ol120Ek
ZEUTEENZITHEL T RWEAIZIE, OG22 LTHwEIRE ) %
W3 H5LEND L, ZORE, BE5 EOF A ¥ 2 (statutory guidance HE
HAF L ZA)NCBWTEHERZE R Y b= VIZENTLERIREIN TV S,

ZAF 5 DS, #A (partnership) @& HIHEATIRZWVA, H LEATH IR O
A ODFEMFONT N ETRT 52 LIk AEFLE1E44E (a trust or firm) 12
LT, BERRENEITET AN EZR > T050, H5VITEBRICHERNZAT
LTV BEE,

Bt E IS Y FEEEICH L TITAEHT 2Ty Pa— L 2o T AEA, L
TATHNIE, &t 14D ThPZiE L TWE2E) DERETHULEND L, 153
FRAERINSDOEMEOVT LRI L TW e, ZoRRE Ao %
TP LFTREACOVTER L TN R L LV, COLED, B Eor4 5y
A& o> TYEMAD S OMAIMEEE T IR L CHEELRAFE R Y fu— L %
RAELTCV22 2R T5Z L% %, BHEBMAPLEMSEDOPSC L), EELPE
Hearybu—Vazio TwaEa, TOMAOFHMIEIPSC LI AY —IZANT HUE
BdHbo

Bt RIS OBEICEM 1-4 DT hh 2R T LB EEOT AT 2I1Za v b
O—LHAEINTVEEA, PSCLY XY —I%, ZFZ T2 EZMED/N— b F— (the
trustee (s) or partner (s)) AAENFNEELRFEENRL I P u—VEFR->TWnWb L%
RIRETHD, bLZLEFT = b F =D odEd» BIZIXELEOREE T 2132
W) VEERZENRL I M-V EET LN LR TWAE, HOHIEEMN5 %
W72 TDDELTLIYRTIIFRENLIRETH D,

(8) HUMZRAEDOAIEAHIER - F GERE, £F=5 ) 07y 47) T, N4V OEAELS GERPEEE) &,
HDHVIET TV AOBINGNCB TS 2RBHENDZETHA ),
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BB L OHEBRAICOWT, FELo@E ), MAIERN E 72 BERNIHEXDH 5 ik
HROMEEZRETHIETERML 23332 RBRTHIENTE L, BAD 5 0IFER
WHEDMEN E B DT THA SN TV ALEICREREONERRYEH S L1k b, )
MR 5 WCIZHRMESHBENIRE SR TWwEr— 2L LT, YHMA»EAN (a legal
entity) OB PBOMNERA L, TOEANYFELEORKD 2 W IZHIEEZRET S
BB Do FHEFOEAD, BADFz—vO—HERY, ZFz— Vv DEADNT LT
DENOKROMERZHRA L TVEEA, Fo—rORBOHEN (REBOBEAN) 134
HRFEOKRKXD 5 VIR Z L T A 2 &R b,

COEFxRWIZT 2O, e OBEABTELEBOMKEZREAE L T LLEXH L, F
AN, DT OREICBWTEAORROMERE2RETLZ LI NS, ZOMAN
ENOERIMEDO ML B2 RAT 258 CDMANEAD XV N—=TdH D EADKR—F (B
Rt s) O A THE I T LA Z AL T LB E. ZOMANEAD X 23—
THOVMOBREF 2 A N =L DEBICEDEEANOEIMOM P Z HiTca v b
0=V LCTWaBEE, TOMMAIENIN L THEW ZEERLT Y ba— V247§ 5
WR2SH Y, H5HVIIEBICHITHL TV DH6,

MNHIDSIEE LT, MAREREED/S— b F—TH IR EDLFIE, ThoATIEEL
FEDOEM1-3 272X WX S IHBI 2% IFT\Wwb, The Act & ¥ 72 kit PSC &t i
RERMET 27-DIEMOMAISE TN TS, BlE LT, HALFE TR F 2213350
Wz T 2548, &2 OMANRIMRK T 3BIMEEZ RS20 LTHbh 5,

4, BB PO-ILEHFOETOEAD PSCEREZITOVEMESTICEFN T —X

FRICKHBERETI N —T D02, PSCLIYZAZ—%2KDOENDIE NOHKEZRST 720,
The Act HAKIZBRL MR L BT HED PSC # X L TW5, ©¥IZBIF5 PSCix, B
ToM#EEN RLE) OBAEORIEELLTREE %5,

WOPRET LHE—DOFIEIE, HOPELAICH L TEELRI Y P =L EZF->TWwh 1
DFIIBEEOBEANEZA LTRSS N, ITEHOESE (F2—Y) TBFLA2IhLDEA
DH)BEL R LD 1 OPBEEFEL OFR TN (relevant legal entity RLE) & 72 5
TVWABHETHY, 2255 RLE OB IZRD X D ICEHREINTWE O T 1384 ()
HIEN) o HEREEDAOBRERXMOWMGEHH Vb, @ LRLOSKME1-50wFhr
12O ERG72TEATH - 7254, PSCOBHROMNIZA-72THAH 2k, GMHEDH
B> TV B T &, % 21A (CA2006) O FTHIE® PSC O it Helt, PSC #HI
WHEWIEE F 7213 EEA WO 7213 24 X, kE, HA, £ 25T V2B 51E
EENTHETIHCBOTHEE | 220 SN B R Z AL Twb 2 L,

PSC i3IBS RETH 6, TOFMIIPSC LY A IZEHE TN ERETIH ARV,
ZFORFBEELELT, Mx0EHPHEOFREEZRIFLTW5D RLEs ® 1 DOFMIASL VR %
WCEIENDLI LR D, RO LX) RFEFITRLIZV,

HEl1 & LT, personl & 203% 4 FHENDO AFOMKD 0% 2 EHEEE L TWHEH
BlTHbH, PSCLTIAY—IZBVTIX, WHIICT AMICBITLERLTREL PSC & 742 5%,

HE 2L LT, CHAEENME (RLE), Bilhizisat GERLE) THLHH CHo
100% &4 (BeTa), ZoBHOEIZ100% Fat s UCRE A2 EL, 2
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5 IR T T personl 25 C A2 LT 100% O 2 HRAE L TV 5B TH %, personl
A RIS L CIREZEOFEEZ R LT Rwd, A (BB ECH) Fo— 240
LT AFICHEBEN R E2 > TWwb, personl 1, Bit& CHOEZ 4123 L CTEEL
LA MIFLTEY, CHIZAMHDORLE &% 5,

Z DHFH)TIX personl & A #DEFEWHREZR PSC Tld %, OO PSCL IV A F —
CEEFINAIRETIELZWI EZERLTWS, LA L personl iZ, CHo&LwiEL
PSC &7, ZOEMHDOPSCLIAY—IZE&TNAREI L LR D,

$i6) 3 T, personl & CH: (EEINAZE (RLE)), Bt GEEsbiz¥( (JERLE)) oM
FRIZHEF 2 L FRBETH S5, BAEAT80% DMK ZRA T 2 Fafh & L CTHEE A #2974
T HHEBITH S, personl 1%, FE A BED 20%OMRZEEEEL TS, ZOEE
BT A0 T, MRAERD 5% KiETH S Z £ H S personl & A D PSC &§ 5
WIE T TiEEv. L2 Lo attB & C 2 U T A I3 2 M#EEMFAIREZINZ T,
Z @ personl DA T 5 20% O EFEIFILE MRS UL (aggregated with), personl (&
EAE L 23BN AR E LT AMORKERD 5% 2 H 52 L12%), Atto%
LU HEZ PSC & %2 %, Bl H personl i&, PIOFEAZBE LU CHCOFRZOETEZHRFEL T
Whhwe LT, BSAREIC 7 B, personl &, HEHB X OWEMN IR OKE (100 %)
T HLOLLT, AHDOPSC LY AY —IZATITHUENDH S,

5. EATELSEAELTPSC LY ZE2—ADER

EF LIEPSCIHBATHY, AN (B1HDHVIELLP) Tidhw2s, LEitok k),
BERIMATEL, BACEITHAEDLVI IR ENDL I EDNH VL, %D PSC
LIRS —=IZEHEENLD11E, EANEEEYE (RLE) 250, BiAWRETR  Tidk
57\, RLE L, #RICE>THAF = — Y I2BIF A5 RLE ThIUI LT HE
Y750 ADRLE ThWHA, RLE I38RIZWREE 2 5§, ZO#Mb PSCL Y A ¥ —
WIS v, BlE LT, Non-UK @D H & DORI/RERIZH > TR WA
RLE %A ENTEY, TRWRICPSCL YA —IZd &IV, 29 LZIREIC
BWTHEANIBIF AL HOME (majority stake) #H T AMA, &5 Wix RLE %@k
T 5720 EITLHENCBIT BH L LEORRZBET L2 EAkb LN 5,

FHHI3TE, RHEBIZRLE TId AL, Z0-DICERLIITRELLT, &t AD
PSCLIVAY —IZHEWMENERETIEEI RV, & A & L TidZ o4&t D majority
stake Z O F 5D, HK72 L TEIRLIWHEZR PSC H 5 WL RLE 2D %, i3 57
DIZEHEB O & XBORRZBZ L 20N % S v, &4 C 134 B @ majority
stake z HLTBY, ZHLADORLETHY, F/-8HOEAEF = —YIZBITLRND
RLE & LCERLDWHETH LD, ©FECIE, o THHADPSCL I AT —IZBWTE
O HEZLR RLE L LTRENAZ LI D,

6. PSCLYZ4—Il8¥h3EH

2016 4-4 H 6 HLUBE, &t PSC LI A —I3ZBMe A2 LI TET, BEMHED
T 2B R RE % PSC & %\ & RLE 27 AEY % D9 G0 2 A THIUXFFLITB W TU
TOWNEZRRRL 2TNER 5%, [HEEFEL, BEOHETHAEIL TR AW DH
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BT BFEARE 2 B N (a registrable relevant legal entity) Z=® 2% Bl
FCTRAREEHWN L AT v 7 (taking reasonable steps) Z 725 T LTV,

PSC # 4 ¥ v ZA®P)F 2 (Annex 2 of the PSC guidance) Tix, AT OREkRIRIIC
B2 BELBLRHIRIN TS, HIb, BEAEINPSC H 5 WVIIELTEESR RLE
RF WG, L O TERDSTRE R AWAHFIET 2 2 L IFREL TV AR, W
FRZFOHEICRE > T WA (has not yet identified the registrable person) o

(1) E&CFBE%L PSCs

ETORIEER PSCs B L C, BRlHHLE LTUTOL L OffE L2 HEN S F
NTWa, YFEBAOKE L AL H, EHE, (Eit. UAEOREE TZ O AT
BE7 PSC & 72 % HAto PSC &7 57200 D 5 DDEMD ENIYEGMADTE LT 5 Dh,
BEST2HEZHFOTORTI L, Bl LTUEEEOKRKITEOLE G, b L, &1 »
SEMEID1IOFEFZENL EOSMICPSC 25544 T 256, ¥ E LTEEM412#
VD) E ) PERMERT AT LIFERI NV,

MHMAD S DODEMD ENIELT D0 % RTIIND, T 74 X VR HGEL
HEhZ WL LD (PSCHA ¥ ADRFK2BM), H%4 PSC IEHZBHRT 512
H72oTORFD F/2PSC LI AY —=IZ I NBRITNER B v,

AL REZ: PSCs ICBYRE L7150, —HMERIMNEERLRONFIIZF IR Lok
Vo fHHRE LCIE, BET AL HE S TUHUMAEIHEREZRIE L TE NG, Ho0iE
HY CHRAZIT-7HE, BET AEAIOWTOAERE R - 7Moo AWIZ & - TIHEHRAS
DB 8N, HDLVIIERINEE, HEHVIEYEEENDR L D ERFAEREA L
TBY, TNHPEHEINTLE WO HBLFLRVYA, TOEMISMREINIZLERD

(Information will be confirmed) o

(2) EEFIBE%L RLEs

PSC LY A% —id, HEAEOMETETOELTHEL RLEs(BH#EN) 12815 L
TOERIN-FHEHE ST 2% O 5w, YEBEAOKG, Bl SN7-F 725 FHE,
Wik NN R, BT 554 (the entity's legal form and governing law), 4
FAREOBHETZDEANDRLE & o7z Hffo RLEs &% 57200 5 DD 450 &l
WU RLEs A543 500, HETLHAELZED ORT I &, BFilWik% RLE Off e
X, YEEENZOEANOWMIZHIOEREPSC LI A Y =@ E N2 idnid e s
R\,

7. EADHHRICEYT 2EEAOHBEE—EAIPBERINZBMOILEZE > HE
DEEICH T 2 HIRBE—

REICBCTHEOFEZFEL, Bl E% PSC » 5 WX RLE KDL HEHRZ KD 5
WANCIEY 2B 2 CIRE L AW LT, SEIEHIRERT I &N TE S, B4
Ab FUFELILT &4 ) 24w (may also be committing a criminal offence) o
NIEEORRZH LEREZRIEL TV ED, HEVIRIEREDO X VN N—2F6 T
TAIRAT T HERDS D 256, Db BEEORREROZ LR b,

HIRR OB % 3 72 @ (imposing a restrictions notice) 71t 1%, RO TH %,

EITEHEAC AP L ER AR L, BHOZEEIRE T/ EHMOH»S 17 H
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DIISRIE L 272 DIELN B Z T 5 2 L3 TE LR VS, TO@EAREHIN
WRB o722 LB AL LTEIPSC L YRS —ICRTLEND 5,

¥, DLZFOZELO@BMEIRBLZZH25 17 AUNIZZER DG EZ KD 5 )
DERIIBELRVEA, FREEELAVI EOIENRHBZIUR L 2WIEE, BEo
FIREICH T AHIRAZRT oL D TH S Z & 2RI ELOMA (warning notice) ZFH T %

3L, ZORIRAEMO HAHIATbN A BEZZEHE IO LHIRO@EME T2 &
W27 %, PSC LY A& —3HIBRMBAAFIT INIZZ L ZRT2OICER T HLEND S,
PSC %4 ¥ v Z0Mld#E3121E, v FoidaragInTtnb,

ETORIROBHMORNFEEL LT, RN RIETEOHMNZ AT 52EVHANTHEL TE L
{35 (prevent the holder from exercising their rights) Z &2 %, BHEOFIEIZHE
g5 LIETERV, ETCOERNRBIRIIMEINICR S (any purported transfer will
be void)

W HHEFIDITHIITE R GRIMEZED). TOMRICEL T, HHEOLS%
B & (except in liquidation) BRINIIFITTE RV BEUMSENLSIZZOHBICEHL TV
N B EED Db, BET 2FRHIROFTRTH L L Z2H > TR HMA
WZOFEOBMRTHER 27T A2 L2 HE LTWAEAITIE, JESEE LCOHIEEN
CnbZ8ild % b, bobdb ¥ UTFOLAIT@ENZRITIAZIEICINETD
HIR 2 kR4 20 EAH 5 (must lift any restrictions) A F 721 ZFEAITER S
PSC OIEHARML, HDHVIFEREZHEFL AN LDOIEYRBH AL (provides a
valid reason), W®ENSZ O IZHLE LTV A5G, BENZFOHIBIAYIZE =DM
RN % KT L T (unfairly affecting the rights of a third party) Z & #F%R L7
Yitro REPEHPTD w3 E.

8. PSCLY R4 —#FD/I-bDUEFER —TEELTIIPSCLY X4 —%#isd 5/
HDICVWDICLTRERERERDICENSTE D P—
L LT, PSCLYAY —DETOHRERITODIDET B EDVLETH L,
2D, ®EELLTIEPSCLI RS —%HEY, H52VEA TR 0L LRz
(may have caused the PSC register to become incorrect or incomplete) 4 TDZEALD
HHIZOWT, BRICBTBMAD 5 W IFENI L THERR L 201U 7% 5 v, EE
3 (Annex 3) IZBWVTEZFDBIHARENT WS,
INDDERFEH X MEIBETF LNV &1L, BFESEL S PXRBOANBETISI25
K% B (every officer of the company who is in default) 2 & 230 E % %,

9. PSCLYRAZ—DRIFEBME—PSCLIYAZ—3EZICREEH, #HPZThERS

_ENTEDZH—

2016 4E 6 H 30 H IR, FAM3EE LLPs iZZF 0B I N-FH (723008 <
%, BIEHICBWTHEDPSCLYAY —%2#RTAF T a v 2/HOZ L1k b,
BRATNICBWTHHDOPSC LYV AY —%MiFiT 52 L2 BINT RO 1 DL LT, &
TDPSC DAEDZEELZANDPRHEEINLZ EDH b, ZNHD PSC #Ri#ET 5720,
BRLANCBWTHHDOPSC LY RAY — #5622 BIRTA L LT HETOMHE,
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b M4 HATE TS, ZOEE%E % PSC 7213880 % RLE ~#@AIZ Lz h
%50, Bz, TOREILEROEKMEICHELZ L TE %,

10. PSC (3 Z DS ARIFIAFIEETH D &2 FIETZ DD

TEALEDOPSCHEHRITAH SINS L DD, PSC Regime (people with significant
control) (ZBIFH 2 K TIE Z DIEHAHIH] S5 (suppress) LHIWCHEHAEINL &
EARODTW5, PSCIEMOHEIZIZ2OoODHTT) —dhHb, OPSCOEET FL A%
2B &R (credit reference agencies) LG INL Z &SR T 5, @ PSC I
TLETOHERERMICHHTEEE 25 2 L 2T 5 (REHHEDOPSCL YRS —L
HRALL 25—l l), FLIIEHRSBHEEEESINLEZE200IET5, 20
REDOWM ST DZ 4 FIZOWTHHT A LIIWRETH . BitHTidEEMAEICHET S
PSC 5z R#ET 22007 7V r—vay - 7L AT EIHA TV AEHRELT
Wb,

FoE KEEEYROVERESCICKENAMEEICH, L IHBIENEER

1. YXOCMROEEH LR HA & ESIHE

PSC O el Bk, FEEWIAEICHT 2 HHZ2BICHET AHEKkE Eo~ 2o il
GEXZBWTHEHBART I L L) D, KRETIIELAWIAE 005 BENIAFAET
5HODRED L ) REFLHIE IZBAN TRV, FATE D & TEHIEOEMM: 21
SHBHT, REOFLHEIERICMHETLEVWE 5,

RA—O Y F) 7RSIV EONDNERDOWFT, BEORAEDTPHRVE I
L, BAEREIC IG5, URoOREELENALTHITALEENEY, v 20 v H
HIZB U CTld &G ek % (Financial Action Task Force FATF) 7S B i
D7z, 19894FET VY 2 - Iy MEFES T 37z FATF #i5& LT 2012
21 [H 40 o] SERIREN7225, RSO BENE N 26T 2 8UEO T3 7% <,
A Y N—E - IS X M E A THRBAT LAl S 7230 il o Tk L ¥ 2 — %
1TV, FATF IZUEBRA 2 S S5 E2HRH L T 5,

FATF HICBWTHEREIN TV Z@AIELTOM) THod, OA v N—H - Hilgs <
F=R Y F) Y TREETIBED) AT R=Z - T T u—F i, @QBBLORIRILIRE L,
Bt RElge a2 AT TH Y, IEEB~ AT Y ORGIZHR > Twb, B PEPs

(Politically Exposed Persons HE & R 2H T 5H) L& AZHEOEH, @F
BWTA S - ZhH (Beneficial Owner) O82, FETITAZEIIIGIEHRTHL L 2R

(9) HHEKER [7 2 W ERERTA &) THAMEICBT A2~ A2 -0 v 7)) v FEH RO ZEOEE—EDS~
A=A (GREEOBFER) 256 M0 GUIRNGEORIN) T T— THERBIZESE 17 5 (201543 A)
1-139 BB, &8 [T AU AICBIFE<A— - 5 ) U FRROFIN & 8 - 7 afiikofar» s -
HARKZAERE A ERITI S (2017 45 3 H) 60-75 H, Federal Register/ Vol. 77, No. 43/ March 5, 2012,
13052p. National Action Plan on Preventing the Misuse of Companies and Legal Arrangements June 18,
2013.
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BT RLEFE-EMICEZR T 2EATZEFEILED LM EZ0MMoEHIED (legal
arrangement) W TEAWATAL LTHHIZ1TH) 223D D, HTHETEENII YL
BN FE 7B D % A £ 72133003 2 HARA X E-E WA (Beneficial Owner
BO) L #M¥ %, SEBEBIIHEDOY X 73l 24T ) %6, 02 EEWNLRIES % L2
LIEMINET 2LER D 5. EREMNTAEORKICLVEEY) A7 IIRESEL D,
FATF[#r 40 ofh# | OfhE 10 2B W T, BEVEANT ZIZENIUERD TH 256134
R IZ BT 2 FEHEWTA & DI E "B ORI L2 Z£ENZ KD, #1524 - 25 TEEMPT
HEDBFHER E2MET LI L2 TR LTV,

2. KEICH TR ~YRx—O> 42 JEE 1R

KENZBIF A~ A0 Vil a2 A5 &, 1970 4E8RATHA% D (Bank Secrecy Act BSA i
BB X OHERG 5D AHlE s n, 0FEDRICbs3 A8 Y HROBERZAL T
Who ZRIERMTIZY A R=Z - 770 —F 2 L CRIRN L EESEIFEm L, W
REMREE 2 BT L a3 2 BEAEO RFFIFREOZH, HIFLs (B
w0 ZERET 5. AEIRM T, AR EZRIRE L WwRINFRE2i L, e - )
R JLTRPAR O ELZBIE L T b,

KEIO< A= r &) v 7oRGREEL, ETE1 72— X ThLERIM (BE»H
GEZAN) TlE~A—a 5y v 77 a 275 24 (AML Program) Oikalh & #it) 7
EhizX 5, OBEEEHIZBWTIEKYC (Know Your Customer) 7H 275 A %EA L,
VR 72T ) o ANIFEFHOMER, BEHMOAT, BEI A7 Oz NEE T
%o QMG |IDE=45) 7 LR A7 FEHiiE LCTiE, &Y A7 BEEIIT
T AR GHAEER, BEIoE=5) 77— MIT GERLTWABAEEHRICEDS
LARHRZIGIOFRR), EWNLEEY A7 OFFIZNEE T 5, @%b LWEE]
DJRMTIE, 77—’ SINIABRLRING DA, Bb LW | 0mH oS DOPE
ENEET L, B2 72— ATIEKREMBA O FinCEN (Financial Crimes Enforcement
Network M ##E &RILIENGH X v v 7 —2) 7% £® FIU (Financial Intelligence Unit)
2B 25D LW DA & AR OMESEME, 53 72— X TRAEEEME LT
< A—uryY y7IREORHETNE, JLRIGEORE BRIHIE) BED LN Tw5,

3. RENMEEOERLHEEA & 5 CICHIEILTRNESERRAIEE

(1) 142U T7OxIE

01346 HILTA VS Y F (@y 7 - 7—2Y)G8 %I v MIBWT, [HEAB I OEY
B d> O 2 Bk 5 720 @ G8 TEhEHm JEH] ] 2SPRIRE I 7z. [FATENET T,
RS DBEPIITERE D L OB L RAENEORETAGHEEREATTEL LT EN
, EHEMMAEZBROBEHHIERZRITILIZLELENESENTVS, £ 7)) 7TETED
B OBEMAEAR, IR L OREZRIZEANOEESLOLENFLIRFT L Sh,
BENIHREMEDOEE DD - 7254 ER IO EESLE 2 ST 28 LAR#EINB 2
TSR S v, SRR, VTR ESRE A MRL (KM V), BADORK
FOFERTAEZHRICT 7 L ANTETH 5",

fty, KETRHRELITEASLOLERTLIRFE TR L, EEANWIEE ILET LA
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B A7 D3R L 2o SRIBRIIZE NSO EENI A FZE DI ED 2D, BEAMCEES
MPOMES, ANBFEFHOGRRINZEL A BROEH 2 KD TV 5,

(2) EPEOHRELIGEDT I

TAETIZ 2013 4F 4 A SIEAR SR B i bk 3 (SEJBINE:) Hfric X (3F),
FATF % 3 A HAHE A TR S N FHEIZ O W THHEES RS Lzo FATF O%F
SUH HHHEHEAICB I 2MHEH Y OHIZ) 27 R=2 - 770 —F OB L EHEM
A CETAINENGETNS,

BOEAREIC L D = AT ) 27 OEWEE DWW TEBHWHTE HIEROMR % 2 H
G (E-EWFTEEEANOYA, YEEAOFENIAEG OREZIT I LEIT RV, JEIN
P45 1H), WHIH3200 HMHEBZBMEORIEZ ) GBAIZEES L CIADIRRD
MeRR % BT B & v o i R EHRHE Ik S 0z GUIREERATA 11 4 1 3H),
L2LY A7 OFCEG]L, 03T LAsEbnsMG], BERE R OMRFEEZ B> T
7BV LBESELOMG| R EICREST RN 45 2H1 5, FEHITS 12451
H152%5), VAZR=Z - 7702 —FORHAP—KMICEHEBNT T SN TIZV v,

SOEIR G CTIRBR 2SE AN DA, SRR LEENITE S (EEWITEE 7213
BHOZHEE LR ORANFEFHOMRZREN T T0EAY BINE451HLS),
BE OB R 2R T 2 %5%2 05D DD FATF Bif 2 g0 5 EEWMTA & Ok
EETIHRDTES T, BEORLERHCE> TR,

FATF #5128 W CId PEPs (EE 2 AWM 2 H T 45%) 138D X7 BEICHEI N,
WM R 2 EOR SN 5%, RAE TIZSOE LI 1714 b PEPs ICB$ % BLE 1347
LRV,

4. KEOEBEBICET3vx—O 4V JBIETOT S L ERBHREE

KENZ BT 2 &REEO~ A —u 7)) Y7k 7 v 7 5 AT 5 EER R BN,
1970 4E R 17 # % ¥, 2001 4 USA PATRIOT # (Uniting and Strengthening America
by Providing Appropriate Tools Required to Intercept and Obstruct Terrorism) T&
D, SUTHERII SRR LA T 2B E R, I ERZ BOFEEICIRIt+5 2 &
% FHF 5. USA PATRIOT i3 2001 ‘AR5 T 0 2 2 filE S, G20k
&, ¥A—ur ¥ rrBITugeit 5Bl % &b d 525, SUTIEED ) b
ZEM, WSRO RE, BEPITIRE & ORERELE % SICH T A BUE IZ oW e o
#HLBRILT AWIEEIT-> T 5", KETIZ USA PATRIOT #:12 & 0 BIE S 72847
WEB L BB T TR EPEMEE, FinCEN 7' 4 ¥ >~ A, BSA/AML kA~

(10) mi#gHE (7) HEERAR 77-90 H,

(11) RYETT DD WMEET-FH - AR E [SUEIRNE & SRJUGEX ] A S (2013 4F). HFHEA - 3
Bz [RA— -0y F) v IWkATA ¥ 7y 7 RIEILEPEE B 1L - FATF #5~ 0 %5 |
LexisNexis (2013 4F) o 527 IS R AARALTE X S AL IR AR R IR IE BB Y = 79 A4 b [ A — -1 ¥
F v IRREICHET Bk

(12) FATF, Third Mutual Evaluation Report, Anti-Money Laundering and Combating the Financing of
Terrorism, Japan, 17 Oct., 2008.

(13) mifgE (7) HIERAR 60-77 Ho
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S a7 VHHE LM & L CEREBAERT A~ A —u v ¥ YT T A0
PEREHEL TV 5,

A=y Y IBIET T ST A OFEEFEEER N T ATBUL S, IS IO
TRETIEIEMAA N4V, HAWVIEIIT VT IAT Vv ATOT T ARNEHEH S 2T A
O—Be LTS - BHBEERH ), FRICHFRRICB T 22 EEEEE LTof vy
FATERZLTWDE, REOHEIREN A4 K5 4 >~ (United States Organizational
Sentencing Guideline) 1Z&3EIEIRICH L CHEAOHIEBESZ L, M TP &M %
HWF$ BIIM4720) —EDI YT FTAT Y ATOT T A &M TOWIAAEITIEEN F OB
DL ER LD DTH D, REDI VT S5A4 7 v AMEHIOFEE # HIRESEHOIE
DEBERE L, BHUFA NS4 vTRary 7547 v A% EASER %2 PR LR
TAME T r I a] EEBLTwEY,

TBE, MBS 2T RICERBEEICT LTl e~r—a s ¥ Y ik 7u 75 4%
FHE L HRIIKRE~ A —0 7)) 7RI E VR 5. BFEEHMED A TIIHRAT
WHE LOFRBEBITTAAL v v 54 713 %CY, =3—ur sy v 7Pilk7us
SLADTEA VT4 THHLVELY 7+ —AA Y N LT, 707 T LDFEERIC
xf LEEB BRI & AT B CEB ka4, REHIRES) 25ksh, EEZ2EMNMN
(willful) SEREFEHs & PO FEME KL R - SIEFoMFHE, &EERDD b17b
nTwsb,

BRSNS & LT, SUTRMEECliE~A—a v ) U ZRE T 25 ACBET 5 DL
TOHERBICERMIC (willfully) @K L2FHICH LTERIZHT 2, SREEOY 22
W Lzt e~ r—a >y ¥ ) v 7k 7 a7 5 A0S, BSA GRATIEE) + 7 4
Y — DI E MR 5268, AEARRIGIORBEEEDL LWIHIOEHOEI /2D D NE
BEBICIT Y AT L0EAL EEY 2 BROMERE, FHRRIGIOFAEICHEYT
ALUERBETU T T LOFATEE, WIHBEAKGOMEZE, WREEOERRE R L
DEHBEVNG L b, AEEADPESREBEONHTEMLEZ BN T 5256, ROFHER Lk
FiuEn 5w, OEKSEZRWIC (willfully) ZRSh7-2 b, @ #K 4% ZRNICITF-
7o ERIBERNR O M FE (BEH) O, VilET. MHEETIIEAREENTH D,
BREBE IS ERBEEONERICBW T~ A —a >y 5 ) Y 7Rk 70 75 A OERICE LT
FEMMER A2 AT 2E O LFHE (FREMO 9 bHLFEMES) 24El, FMAPERY
WEBICEN L2 E2VIEL RITNER S 2w,

(14) https//www2.deloitte.com/jp/ja/pages/mergers-and-acquisitions/articles/term-sentencing-guudeline-20110125.
html.

(15) e (7) WhfEkRg 61 Bk (177), 69 HiE (196),

(16) 31 USC. §5322.

(17) M. Kendall Day, Prosecuting Financial Institutions and Title 31 Offenses, United Attorney’s Bulletin, Sep.
2013.
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FZE EEHOYAOYABICSH T ZEHAHRE

IhECHEE~ RO CBGNCE L T, HEABEOEDZIRE OMREIHIHEITO E 2007
B EEBA] (Money Laundering Regulation 2007 MLR2007) IZBlE SN T& 2o #
OFTEHHEICOVWTATBE WY, JAZR=Z « 7 7u—FOHRMIOVTIZ,
B DHIEDBEMDMNATHEYT 5 EE L LI LHHNRILYD 5546, SRS
S LUBET 22— YV y ARERIN R (BEREC T 0B S5 080 H 54
EFR <o MLR2007 BRI 13 (1), BHAI13 (2) 1344,

HNCOWT, SRREPEOZEEDHEREZOBET 2 —7) ¥z v ADFERIZ
53 (MLR2007 #H17 (1) 1CHE) IGERK L2SE, BB RETH LR — ¥ X
TR IE & & 2 5 EHOFI4 (civil penalties) Z iR 2 £25T&E % (MLR2007 #HI 42 (1)),
UHFHESUIL T oM FHFONRITD 25 (MLR2007 BLHI 45 (1)). (a) BIPLHEHNC X
D EE EBRUNOEI 4, (b) BEHEHINC LD 2 LT ORRE F 7213 5148H 5 VIEZ DM H,
KABENTH 2 SRR X 2B OY 6, UEEND USSR O E (officer) DI
BEERAOTIATONZDTHY, HHVIELEZBOREBIIFEONLEIDDTHS
Pt i3 Mgk H b migiHlE & LTS o5 e %% (MLR2007 #HI 47 (1)),

KIE FinCEN 2B W T, $47H% 3 (Bank Secrecy Act) 12 & D &E&TEFR LI
5B oG EME, BEBATICH 25 HRE2 49 %5 (31 USC. §5318 (h) (2), 31USC
§ 5318 (a) (2)). ZFwi#E (advance notice of proposed rulemaking) TiXfitit T 7
WS, FinCEN ffill 2 O BLAE K 12814 (civil penalty), HZEE] (criminal penalty) ®Xf
S L7 01%% (31 CFR§1010.820, §1010.840), E.D 52158 DRI IZE LT3 &iHl
RWMMT A EAuHRE 25",

FUE FENIAELEELANMMEZEIZIELLCICURAYIAN—-X - 7TA—F—
PSC Regime & A ENDREEIAD T—

1. EUB4Rk~vx—0O 45U 75 E PSC Regime—Tr OZLFEL S VICREEE

B EDXIE—

FEWELREH DHWIEPEPs, YAZR—R - 770 —F, WHSEHZ EORBEIZE L
T EU 484 % FATF #it5 7 & % (2% E PSC Regime & FATEJLTRINLE B b5 1k 3: 0 8L
FIOBREIMA DD, EREZELOTBE 2V,

CNECTEETIIEENEIREZERT S L IZ&PITOBIT B HARENZIGICERS
NTELD, TNICEBERDLD D, FENOBE S OWMHELEZ K2 X HEE T PSC

(18) &RlUT [FEAMENC B 2 &REE O~ A — - a— 25 ) Y 7 HRICR Al =2 UFJ VY -F & a4
VT4 v 7 (2013 42 H) 1-50 W, 3EENZDOWT 1-16 Ho

(19) wmigiE (16) &RT - =L UFJ VY —F & 2 V¥V T 4 ¥ 74 48-50 H, Department of the Treasury,
Financial Crimes Enforcement Network, “Customer Due Diligence Requirements for Financial
Institutions,” 77 FR 13046 (March 5, 2012). FIN-2010-G 001, “Guidance on Obtaining and Retaining
Beneficial Ownership Information,”"March 5, 2010.
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Regime fl5@ 25X S, UEGAF B2 EENWLEEZHHICT28BETH 5. PSC
Regime {22V TR ENFEAL L LT EU O A OB T — ik L KR OBR, H 50
3L LA FATF &2 KL L 72 oFr 72 e s LTHNEMNITSZEHTE LS H

<32 VIS EUERIZATHW E, EUMBBESERMNESIZ2017412H 150
BARIA—1 5 TS (2015/849) 2 OOE L THEEMKE, FBLoFEHZEH I
DHBREHRBIALTHIETEEL TS, HHITIZ 2016 473 < e - HBL
MR, T OEEIE, BIXERORKEEEOSEIFET 5. EUIRESIZL D B
IO W THE O EPERNIIES U2z is - B2 Ko T b,

WEHEARTA—O U F) Y ZIRGONFIIUTOEY) . I UEEKRE 2 E0E
HT AT DI L ABAICH L EEZREERERY R - BERIT YR AL S~ A —
Oy 7RIS D 2 BRE ISR REICT A 2 &o EU SO % RE
THERICH L EEZREEMOBMREZ BN CERTX L HELMHL TS &, EU MY
ENG BRI SN EEMEREE 8B T 2 EmMERET 5 2 Lo KIS
B LIS R0 | COREL TO R LI | 22k d5 2 &, TUNRS FA—FEH
WHBELDIIEIEGHTIS0 2—a, 54 T50 22— ZHIRT L &,

PSC Regime OH T 5 EFD 1 DIZHBEIOBERYTH 5, HET~ LT v OPEFOXT
BIZOWTA ) —=FNBbOEITLA, BBbEN TS, ¥FI-—SE2E5F:60HY
FEMXECE (beneficial owner BO) ZF#lTAZ L1245,

2. JBSRINFIBEFHIEE & PSC Regime—PSC Regime DB & A EEHI AN DEHT—

(1) EENZEE (BO) LEELANMLEE T 5% (PEPs)

BOE ORI EER kB~ A v VB, TuEeREto L2 AN E T S,
2016 4F- 10 HYOE CTIROBEFERIC BT 2 oFER 2 E T 2 8B 08N, @FEHRITE
D AN L ARG BT BMEEHEOHRE, T L TCOREHEZOKRHEMREDLE K
BOWFE DV, OIITIG RSO EOEMICHT 2 BEDRE, EEFOXELLY
T 2B ORI, LRSI EREREZEONELZMRL THEITREI0 LT LHiE
FNEET Y,

5 [ HRESEICEE LC, tiklz X b PEPs (Politically Exposed Persons % 7 A HiAL
EETAE) WX AHENAL)ZZEGIEMEN, KREEIZ L TR S
TV DMIE S OLEEHICHELRNE L o Tnd, EEFTA FI4 v TIEBIFEE
ETHoHTPEPs ICELUTH2HLME L EFHOVTNHIDY [ IV I TBHEEST
B FHITEARRIC L Y BEL T2 LFFHETE 2%,

(20) EU BB OEEDSF N — N 2B AT % 034 EW . SRR E %2 2 F5EIC oW TEEKRERBED
WO —BERRPFEHBILINZVWI L IZOoOVTESI IR Tw5, [[EUJEU #FHA L MNES |, F4 R
RA—T YT YIRS RIETHERE. FEKE - ZRHEHRV—VEA] =2 —F ) $AF7FEY 7 1%
BT (201841 A6 H)o
Money laundering and terrorist financing: Presidency and Parliament reach agreement, 20/12/2017,
European Council Council of the European Union.

D) kB [IUIRIRARAS RS ISR & BRG] BAMMEAAE LS (JILA) (201541214 H) 1-70 H

ZH,
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F 72 FEEMIREB SISO W T LIRS B IR I E RSN T 5, 25% Mt
EHARMIZIZIEE PSC Regime & N IEFEETH 5, FATF XV Fu ¥ — (methodology)
WX UE, FEEHIH L CHABR OFEE N SIRE OMEREZ RO TV D, JESIEI X
D, BABERZTOREEBLOHERICL > TRABEISHREINLZ LR,

FAENIZEANE OB FEHE I LRH = BT L H A3, FATF #5533 128w
THEANOFEENERE Z WS 2T HHMADNRTE EFEEDHHTRER Z LAk 5N
TWbZ &i2#EA, JeE PSC Regime DELHIEOHARIIZIHIREZ L EL A9, HIb,
Wil A MEROHE L L EbLET, REOHEMAF -2 L TE-ENZEHE DD
oD DR E 7 E IR EECE TH S HIAN (Ultimate Owner) (Zf7& %L FT
DF v 7 HBBEL W) FTFA Ol SN2 L2l E 2, BIC L ) BEaE0E
BHZRE 2 e CTE D X ) RBRHEOE AL, BAENCBVTHSHOBEL 20155,

WRMFES (3426 5) % ADE 25%HHEE V5 7% LI O ZEHITHEBL L T 5 25,
HZIMBENCEKRREZ 52 2T HENETH ), EENZRETH L9050 LuEEo
B ELE DSHINFE A IR Y AT R TV B B IRIGE L OMES E 2 b0 SikIZEE
PSC Regime IZDWTHA ¥V AR EONEFEORELZIT, 29 LFerBidohs
INEMRT LI L L BHEHTHSH P,

BRLHIEICBE L TR~ A —a v 7)) 7Pk e cid, SMEEXEAOEZEE MK E
BLOFEHMIRENRA L T2 HI5 (RS (I3 288, B2 omFrofkiz:
FENDHAR - RETH L Z2MERL, UHEADPKANERLITO 2T NEI% S 2w FF
POENLZITEEB L OEEN LA R IRAEROGE R EZ 72056, Ihzigfise
5E)EBMHIRTNEROL B051H) BEHET S, BNLIAEB L OEE
WA &I H 515D Central Register (R - IEAEGLE) ICBFEINL X HICL
ITER 57w (304 3H),

JBIETIE, FEEELERE OERICOWTEENLRE ORNEREH T 72135 L O
RBORL LT, VHHEFOREEEPOREELZIT LI ENLETHLENWIEICL -
THREN TS (4513, 23H, SUEHA 14 &£ 33FH),

PEPs # "\ A VA7 B $5HREADLE, FATF#IE 6 I3FHER TN L THEN
PEPs T» A6, @HOBEFEMEEICMZ T—E0HELEMTREZ L ERDTWY
%o FATF I3 EEAI2IE PEPs ICH L2 A %2 /BN T A BENBEBLIN TR
WZ LR ML, PEPs &~ A —0 v %) v 7L OBERIZOWT PEPs i3 ZDVG16~
A—arF) Y TEORFIEZ AT NDBIENERAH Y, 4 D PEPs DFHEIZH D
LFFICVAZOEBEVWLDE LT HFbNRIFNELR S RWET S, PEPs i3/ EDE
FOUH, BAMOBUARK, BFEE, BHE, BYRELELIETL, FATF #5156 135
EHIH L CHIE DS PEPs IS ST 2 0G0 2 W L, 34T 25813808 - ILADTER
AT A EHEEZ#T A ERD TV D,

(2) BRMDNA U ZXIEE] (PEPs %) IC&(F 2BEEEE EILFINEBEGRLIEE

NA Y ZZHG] (PEPs %) ICBI A EEME A D L, BINIES Tk PEPs & OHE|

(22) wirdgiE (19) #hIFEE 14-20 H, 35-38 H, 41-42 H, 56 Ho
(23) [ PSC Regime (22W CORBOEMSIEZEDOHRTH Y, LHIIFEHICDH 2,
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WKCOWTUTONELZZERT S, Qb)) 2 7 EHOMKE (PEPs (254249 % 5 O ¥
DIZODY A7 R=ZADFhi & #&)o @PEPs & ORBIBRICBWTHIEDTH X %
RHTWAHZ L,

EPEEIZBWTIE, HRRLFROMEREES 65) [CHL, PEPsOMEBUFEES) &
OWH A RLFFFINBEMS N TS (BIERHI 20 4 1 H{ 22 %), PEPs & R LALH &
O TIX, REFETOREDEANT L CEEWERE ILTHET LI LI b LES
N, FENEREOFEOEAIHFFHEL OB SN TS HHI17 5£1H 18 55),

3. YxAOVKEICETBZIUIIN=—R - 77O-F &5 CITKERF

FATF 4 RENE 11X, VAZR=—R - 7Fa—F|Zvb<r—0ry %Y v 7Fifo
Fhti % HARICH B L, JESRIGSBIRR IR D —HTH 20 ANShTwb,
FATF %5 4 RIS CTREFONLEN LB G OBE LD ) A7 R=Z -« 770 —FPARY
BRBEE ORI NER S RVwET S, YAZNR—X « 77O —FOEBHD DI, B
WS A7 G-l 2479 S L SLBE L 20 1), REB B S HICEE T A 0l 2 B3ET 3 2 o
BARNLEZHE O ITNELE v, ERAZEERIC L 2HFEOILIRIGE iR
ERMEEOMR - ARVPEBHMNTON B453H), TV A7 5l & AW R BEE M
ELCEMEREEONAELY B T 2 - FHEE 21T ) NE BB BV EFELITRES
NTws (114, WIEHAI 32451 3H),

4. JBSRNIEFEERPH LA D E A EE & KE OFAC DigstiEH

JETRN G R Hm B 1 o0 8 PG PH L2 B U i3 i o R & L CALENE A (DS TEE)
DI EREZE VAL ECHITEE 21T TV LA OIIGEDOBEHHPE, HAEAN (1
11%) OFFEHEZ DN TIE 2 RE T 556 OLIEO BN E b, B
Bl 2 S0y ERMEZ T L0 TB X 20w,

KENZ BT BRI O WTIE, A2 & OERBERIIHERD S OFAC (MBAYEE
FEEHE) BBOXMIBE LCEBEED 7 4 V5 ) ¥ 7R O % i L T & 72,
OFAC 1T & 2 i fill ZBLH] DRI 255848 S MY RRAEDPHIEE 2o THEY, £H
DOHBRELIEREL L END VAT OE T YAOFLNL, 7 a—NVORFEIIH S
AYTIAT VANIBIENR S22/ hoTWwb, 201248 A4 7, YUTIZ
9 A HFEEILE B & L7238 (Iran Threat Reduction and Syria Human Rights Act
of 2012) %W . L, >KE SEC GEHREMZRS) RHa3E 10 LI |05 A3 KD
LNDE, J|HEOWKPHEL > T,

KETlX FCPA (Foreign Corrupt Practices Act 1977 #E#MEE ki 1k32) ASIEINU 12 B
T REHMHE UTHFTET %25, BOLEHOBERFICHEETH Y, RIVENAZEITH LT
WEET 2 AR M B A LT @, 3[E Bribery Act UKBA & BEIUK 2B § 5 EBLHI T &

(24) KPMG [#sb#H ] (20134E5 A 22 H),
https://home kpmg.com/jp/ja/home/insights/2013/10/extraterritorial-application.html
(25) [>kE OFAC B3 28 micow ) =2 UF] #17,
http://www.bk.mufg.jp/tsukau/kaigai/soukin/OF AC_ryuihtml.
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D, FRIZEIVEHIEE SN TS,

HIBLIREERS # TlX, FATCA (Foreign Account Tax Compliance Act #VEITEERLE 2
YTIGAT Y RE) Dby, A R L2k E A OB O 1L Z B E T 5,
KEH SRR LT IRS CREINERAIT) L 0K (F7213%88), BHORZIC
BB KENEANLEORI, IRS 6T 2 KEREANEFRO®E, —EOBEENDIL
HIRE DI BINEE % KD 5o

5. PSC Regime O#IEREI—/\— FO—3 v 7 X, Senior Management Regime (SMR)
O7FAY——

UTERRTH S, EETIZ2016 4 3 Hlift2 HIFL T, ®EREZOBBEIII NS
Senior Management Regime (SMR) OFsHAREN D LN TV 5D, FEEREIY—E X
Mgde R L, a—-FECLVEESNELEY 7 a—LdDN—F =3I v 7 XA TH
bo PERTD LARE L 23R L 3 2 B4 5 o 51 o S5 A GEH T & % Approved
Persons Regime (APR) % FilfEEERHEEBICE CTHA - KT S DT, FEBIIH
HEAMEA S 210 ) $ATHUC WS 2 BETH 5 8T, Myt EMtik o
SR & 7 o TV EEBIBREE & $H 5 AU (2 2 % ifam & I BRIk R b oo —
WMEWTLLDOEL VR D,

BRI ERRY 2 SRlfat, F4EO Libor SFIAIEIMZ T ¥ F Y SR AT ;o
Bi g ) LB a X MR R S BOR o Bk, BHIZ1E UBS FHRIC BV TR E S
R HIRERE O FCA OATBLG BN B W TE SN L HFET 5, £HNERIUE,
FEEHIMNC L 2 ATEOBRESHEEE 20, AIE - 32T F47 2 AL S §HIKE
W0 A Z YO B EREICHTA2REMOBMLEZMIBEOD DL BT 5,
Senior Management Regime (SMR) OHN%E LT, iEHBEMLORRIZ L ) MARTOE
LaEHBL, e THHESHEORIT L% EEML, =0 74— X ¥ Migfbkx K-> T
By, FAEHAMEZEBE LY 7 v a—0v—)Ub, N—Fa— Lo LE R 5,

5, FEENZBWTEADK S NS PSC Regime (2 DOW TR OE Y - =4
I0dbarTIA T AL MEHREND, (ZEALEDOEEICBIT KRS &
LLPs Z MR L L72Nn—Fa—3I v 7 AThHY, 7V I TAR=-R KB LODOT >~
74 —AX b ELTIIHNFEEBEDEAZIT ) KT LI SMR ORI A & il b
AOND, THFTTHO~ LT BHEBLHA 2007 4FE& 4% B H] (Money Laundering
Regulation 2007 MLR2007) 2L H L TWzD & R4, PSC Regime 22\ Ttk
FE /NGRS & v ) R IR Fi R, BUHI A & EEE TR R Sk Y Eo
B OERL ECTIHAS ENMEEEZEDLHNETH 5,

(26) FEFIEREE TP 23 4R F/NEEDOBIVERICR A AN IEBES S0 ) 2 7 ~OMISRIIC T 2 A (DHE
N8 BB EETEENC B3 % b i i A) | A ARG SR AIGETT (2012453 H) 1-102 H, JE8EZ -
M TE - AREEE - FERAL - A akfl [KE FCPA K U¥E[E Bribery Act OANEM & ¥ a v 7
FGAT VA TUT T LOFEMNER—KEHDOLE—] HBELEIY AR - LE2—Vol. 10 No. 1 (2015 4F)
75-94 H,

(27) 4RY [REO FATCA WEINMERBI Y F54 7 ¥ A8) ERMNELSED 00 XY)ZOMER ) -
PRI A B (2013466 A 11 ),
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PSC Regime DA T V&7 MIBREAHFDOH NS VA - BHICRRTHA VI 4 V&
T ErBE, 071 —AX Y FTIIHEBE DML GBS 2 Himteo Bl
A N ORI E EREIN FCmZ, VAZ<AY AL bOBEIMEBERL TS EWZ 5,

FEAENET X I 7 ZOWRICERED T NF v AW YL, ZHEOARL LT AF 2
J—FYy 7 - a—=FLIa—RL—IMINF VR - T=FOFTNI—-FEATT) ¥
TNWNR=Z, N—F0—=3 v 7 A KM 7ZH BESIENEEA B L 72D &, PSC
Regime, Senior Management Regime & \»o 72 [E GO JCERB 2 2 E 12 L, KEDO N —
WR=ADEDEHRZROEEL 2GR VLI b oL b SMEHD LA
REUGLIEbDERSTWE I LLH Y, SREFIL & TRl LoRE»#L {5,
Rt T — FEAICR D) EHAIE LT = Fa—{bx il b 2 & THIRD 1
DELOOHLDONPERETHAS ) Ho I— FOE A EHAFEITBT LM/ B % O
Bz E—EOEEE LIF2o0H 575, HELIZBWTERTRPREEELE TR Y 7V a—
FDRE, FEMOBGEZ RO H XS OMNBTRRIEL VD LIFd 5\ Iidfkkede L,
HEE D OETHICER - WEPEHET S LI ROLNMPPLWIRED 2 WIFHEEI R W
THENDDOH L, GRIBLHIOLHIZ BV TIZHEE T D BHERA Z ZEITHBEIE T H 5w
FEBOFHRIBRYBEENTBY, ZoHTIIESEIZERE - ETOMRI TRV, 4
BOBREL LTRAKODDOEZHZTWE EEEEN S,

FKOE OGNS B IEEE AL L, HOROBEFIEL DS 7+ —A X Y FOMHT
SR H WV, FEHANIAE 2 EOME, HEHEMBARD KV, HOZHITOWTIL,
~ A0 LT B OB E CHERT & ) SRR 2 ISR E o TE 2, —EDOEEAE
WHRHERETIEEN T WA DS, JlE PSC Regime Tld 2N % HIC KA FEHEB AR T T
KL, BaHlELEATSE I ETAHMPIICIOENEEEOALTLLDOTH S, KESE
THOERHEE TIEBASIN TR WP FIHE 2o Th Y, Bt EE AR
DRELHBNOPIIH S, AT H DI E OASIEGE T 72 72 I3 58
WO TS, EPEICBVWTERLEDLERITTHITHFEL LY.

(AR HiE AN RFA S U 7E 2 S O B 412D SRR TdH 5]

(BE&XH#R)

BB Lo, S ERHADS - AMEECE] BIEREREHNE (2015 48),
KHEAZER [0 & FA] FCHEMB (2004 45), LR E [ETH - e 5%
BRAGHEMTZEAR] HRa 9 Vvy v b7 v—7 (2012 4F), BMHEMA [EU&#EEICE
FABI—FRL— b FNF U A—20034 20124E7 7 > a v 75 V2D HHLA—],

(20185.7 %5, 2018.6.11 <)

— 153 —



THEE K H£56% H£1%5 201847 H)

# &

ARE, FEENCBT 28 L Wt FLHE TH %5 PSC Regime IOV TELEZ 1T -
72D Thb, A0 VEHICBWT, PEREER EOTRITHET 2 EAN LR H D
BOEEEEICB VTR LN DD, EREIBES TR, BitHEOEAE2XLZ LT
FRNEORER, SRREOAHBER R EARNOALTALIERTHS, ¥ AT VD05
FATF O EBEI AR EU SIS DR 26 & v 2 %o FAE TIRILTEDE B ix
Bl ORIEDTONTE TV LY, SHOFIERGTIC L B2 5252 L 38REN 5,
A0 CHEITh R e SRR A L Lo —TFu—3 v 7 AT, FREET
DY, T 7 —ARXAY M LTHEBEEZ AT 2% EONTHEUEDOD 2 B30 Lk
BB OB H % Senior Management Regime (SMR) L7 Fua Yy — LMt %47-
720 M XIHWOBHEZERZTHW - TEBRBARFIL L2 EHOBEEZ L L2V,
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