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Abstract

SUZUKI, Haruji

This sequel paper treats on another issue of the present-day globalization. The
point of the contention of this time paper is analysis of historical phase which the
Globalized Capitalism is arriving at now. In the 1980’s, Neo-Liberalism overwhelmed
the whole world. At first in England and next in America and more in Japan,
Governments adopted Neo-Liveral policy for privatization and deregulation forcibly.
Furthermore in 1991 collapse of the Soviet Union lead to end of the cold war system.
And China accelerated reform and open policies from 1978. It’s the worldwide big
conversion. And then international trade, financial transaction, capital import export
and population movement increased greatly, and they were going over the border of
the various countries increasingly. The home markets of the various countries are
combined with the global market, and the worldwide development of the
multinational corporations and financial institutions are increasing rapidly now. We
can describe those process as the modern globalization.

But Globalization is causing many serious contradictions. Today capital and profit
are accumulated by money game. It’s called Modern Financial Capitalism. This
modern Finance Capitalism, in short many financial institutions and many money
lenders and then especially CEOs run recklessly for more profits and rewards. As a
result, real economies and the life of the peoples are damaged. A repeated financial
bubble and financial panic destroyed a financial system and economic system. And
what was even worse, income differential and the increase of the poverty are
intensified in global scale. In the world, wages reduced and the unemployed and
unstable employment are increasing largely now. And there are high rates of
unemployment in the youth and women. And especially the immigrant workers are
confronted with severe situations. Therefore the tendency of globalization and
modern financial capitalism will need improving. International organizations,
Governments and Multinational corporations will need changing their policies and
behavior for immediate settlement of serious disorders which Globalization and
Financial Capitalism are causing now.
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