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— Abstract —

Study of the Violation Case of the Financial Instruments and
Exchange Act in a Subsidiary of SBI Holdings Inc.

The study focused on analyzing the violation case of the Financial Instruments and
Exchange Act in SBI Social Lending Co., which is one of the subsidiaries of SBI
Holdings Inc. The business model of social lending structurally involves conflicts of
interest between the company and investors. SBISL adopted a growth-first management
policy with the aim of listing its shares, and fell into a situation of being overly
dependent on a malicious debtor. As a result, SBISL neglected both screening of the
funds and monitoring on the debtor, which are the basics of risk management, and
continued to sell funds that would hurt investors.
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